Exonowmika ta ypasaiaas AITK, Ne 12017

The influence of related diversification of production activities of agricultural enterprises in their competitiveness
through the use of synergies, which manifests itself in the optimization of production program, reduction of conventionally
fixed costs and gives a price competitive advantage.

Agricultural enterprises asked to focus primarily on the use of the established production capacity and develop on this
basis to develop projects related diversification.

Established method of selecting the optimal portfolio structure, which involves passing three stages: defining a set of
assets, indices of profitability indicators interdependence between assets; Detection of aggregate portfolio of many of the
most effective (ie, "effective border portfolio"); selection of the optimal combination of assets for selected criteria.

As is known, the composition of the optimal portfolio is traditionally determined by building investor or indifference
curves by modeling risk-free asset with a given level of profitability.

The actual problem is the transformation of portfolio analysis so that the optimal portfolio selection was carried out for
the long term

Specifies that the formation of the optimal portfolio by economic criteria and Vince Sharpe will enable synthetic method used
in the short and long-term forecasts, which are characterized by high uncertainty, but have the option projected yield.

After bringing Vince models in terms of "yield-risk" taking into account that the long-term effectiveness of portfolio
optimization criterion defined function (utility commercial portfolio) takes the form

It studied economy Vasilkovskaja, Volodarskohota Stavischanskaya areas, which have a high potential aggregate agri-
cultural production and the average level of economic risk.

Optimization of the product portfolio by product selected households we studied for the Sharpe ratio is used to measure
the level of risk in the investment portfolio and determines the ratio of the excess portfolio returns without risky rate to the
standard deviation of its return. Thus, the higher the Sharpe ratio,

Algorithms "optimal f» RalfaVinsa — optimal proportion of capital that must be reinvested, allowing you to identify the
most effective methods of dynamic capital management, which provide opportunity to support the competitiveness of en-
terprises surveyed.

The results lead to the conclusion that the investigated companies need to optimize the industrial structure so as to min-
imize risk at reasonable levels of profitability that will ensure economic stability and basic and extended play.

In order to study areas to diversify the production structure as a means of protection against new risks and increase
adaptability of industrial activity agricultural enterprises should be used methodical approaches to the diagnosis of the eco-
nomic portfolio

Thus, in the process of optimizing economic portfolio approach discussed above can be offered such products for en-
terprises to successfully manage risks in unfavorable periods and ensure sustainable development for him. Thus, in the pro-
cess of optimizing economic portfolio approach discussed above can be offered such products for enterprises to successfully
manage risks in unfavorable periods and ensure sustainable development for him. However, reasonable limits the ability of
enterprise strategy in the strategic plan because they do not form the potential for intense growth and expansion, and thus
necessitates finding areas of economic expansion of the portfolio in order to implement growth strategies.

It should be noted that the methodology of portfolio analysis and construction of efficient portfolio limits collectively realizes
the idea of scenario approach and stress tests based on the covariance matrices to calculate profitability taken all possible
profitability of products to choose rational combinations of particles. In order to develop scenarios simply needs to choose one or
more activities to the portfolio on the basis of peer review, recipes on the number of selected additional activities can not exist.
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€BPOIIEVCBHKI INPOT'PAMH HNIATPUMKH TA IX MOXKJIMBOCTI
JJIA PO3BUTKY YKPAIHCBKOI'O BIBHECY

Po3risiHyTo posib fepikaBu y BUPIIICHH] iCHYIOUHX Tpo0ieM (iHAHCYBAaHHS BITYM3HSIHUX IMIANPUEMCTB B YMOBAxX aK-
THUBI3alil eBpomeiickkoi iHTerpamii. JocmimkeHO XapakTepHi OCOOJIMBOCTI Cy4acHOTO €BPONEHCHKOro (hiHaHCYBaHHS.
PosrsiayTo BB Yroau npo Acomnianito Mk €BponeiickkuM Coio30M Ta YKpaiHOIO Ha NOJIMIICHHS (hiHAHCYBaHHS Ma-
JIOTO Ta CEpPeHBOro Oi3HECy, IO MO3UTUBHO BINIMBATHME HA PO3BHUTOK SIK IMiIIPHEMCTB TaK i eKOHOMIKH B IIIJIOMY.

KurouoBi ciioBa: ¢inaHcoBe 3a0e3nedeHHs, €BPONCHCHhKA IHTErpallisl, BITYN3HIHUH Oi3HeC, IepikaBHA MiATPUMKA, €B-
poreichki mporpamu, Yroza npo Acorjiariro.

[ocTranoBka mpodJjemu. Yroja npo acouianio Mk YkpaiHoto Ta €C BuMarae peopMyBaHHS
JIep)KaBHOT MIATPUMKH IMIAIPUEMCTB Ta ii ajamnTaiii D0 €BpPOIEHChKOTr0 3aKoHOIaBCTBa. Pedopmy-
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BaHHS JIeP>KaBHOI JOTIOMOTH Oi3HECY — Ipoliec, SKAH MPOUTUIH 6arato KpaiH €BpoIH, Mo iHTETpy-
Bamucs o €C. Y Horo ocHOBI — iJiest Mpo Te, IO 32 HASBHOCTI CIUIBHOTO JUTsI €EBPOTICHCHKUX KpaiH
PHHKY HEOOXi/HI €IMHI MpaBuiia JOMOMOTH HiANPUEMCTBAM, abH 3a0e3neunTH iM piBHI KOHKYPEHTHI
ymoBH. [l VkpaiHu HeoOXiIHICTh YAOCKOHAJICHHS Jep:KaBHOI (PiHAHCOBOI MIATPUMKHU Oi3HECY Ba-
JKJTMBA HE JIMIIE Y KOHTEKCTI 30mmkeHHs 3 €C, a i uepe3 MOXIIHBICTh 3MEHIINTH HaBaHTAKCHHS Ha
OrO/DKET, pallioHaJIi3yBaTH BUTPAaYaHHS JCPKABHUX PECYPCIB, PECTPYKTYPU3yBaTH JCPKaBHI KOMIIa-
Hii Ta MOJIEpHI3YBaTH KOHKYpeHTHY momTtuky [1, C.155].

IIporec eBpomeichKOi iHTErpaIii mocigae 0cobIMBe W HAI3BUYAWHO BaXIIMBE MICIIE Yy CHCTEMI
MIXKHApOJHOTO CIiBpOOITHULTBA. [HTErpalis 3a0e3neuye MOKIIMBICTh EPeXomy 10 0TI BUCOKOTO
PiBHS MIXKHAPOJHOI JisSUTBHOCTI, y T. 4. COIIIaJIbHO-EKOHOMIYHA iHTErpallisi, pO3BUTOK Oi3Hecy, ¢op-
MYBaHHS CITITEHOTO TIPOCTOPY O€3MEeKH, TYMaHITapHO-ITUBITI3aMHY B3aEMOJIITO.

CKJIaJJOBUMHU YaCTHHAMHU W HEOOXiJHIUMH YMOBAMH IHOTO MPOIIECY € BXOPKCHHS JI0 EBPOTICHCH-
KOi CHUCTeMHU Oe3IeKH, paJrKaibHI IEPETBOPEHHS Ha IIISAXY JEMOKPATHUYHOTO PO3BUTKY, BIOCKOHA-
JICHHSI TIOJITUYHOI CUCTEMH Ta cepH 3aXHCTy TpaB JIOAHHU, (HOpMYBaHHs Cy4acHOI MOJIENi MEeHe-
JUKMEHTY Ta BeACHHS Oi3HeCy, 3aKpilIeHHs MIDKHAPOIHOTO 00pa3y KpaiHu K KOHKYPEHTOCIIPOMOK-
HOI Ta IHBECTHUIIIHO-TIPUBA0JIMBOI TOIIO. 3arajioM iJIeThCs MO IIJIECIPIMOBAHE BIPOBAKCHHS B
Ykpaini eBponeichkoi MOACNI CYCHIJILHOTO PO3BHUTKY, SKa, MOMPH BCi BigoMi MpoOiIeMH, TOBeENa
CBOIO BHCOKY edheKTHBHICTS [2, C.6].

AHani3 octaHHiX gociimkeHb Ta nmyOJikauiid. [IutanHsaM QiHaHCOBOro acmeKkTy MPUCBSYCHI
poOOTH TpOBIAHMX 3apyODKHMX Ta BITYM3HAHUX EKOHOMICTIB, 30KkpeMa B. AmOpocoBa, M.
Hem’suenka, I1. Cabmyka, b. IlacxaBepa, A. Uytica Ta iH. Pi3Hi aclekTH BILTMBY Ha HaIliOHAIBHY
EKOHOMIKY MiJHCaHHAd YTOAM Mpo acowuiamito Mk YkpaiHoio Ta €C Oysi0 PO3KpUTO B HAYKOBHX
nonosigsax B.M. e, T.O. Ocramxo i JI.B. [luHKapyk.

Mera gocJiaKeHHs — BUBUCHHS MOXJIMBOCTI BUKOPHCTAHHS €BPOICHCHKUX IporpaM (iHaHCy-
BaHHSI BITYMU3HSHOTO IiANPUEMHHUIITBA Ta BU3HAYCHHS POJIi JCep)KaBU y BHPIMIEHHI 1CHYIOUHX IPO-
onem.

Marepiaa i MeToguka gocaimkeHHsl. TE€OPETUYHOIO Ta METOIOJIOTIYHO 0a30F0 JTOCIIKCHHS
CIIYTYBaJI TIparli 3apyOiKHUX 1 BITYM3HSHAX HAYKOBIIIB, CTATTI APYKOBAaHWX BUIAHB IIOJO0 aHAJI3Y
HACJIIJIKIB MimUcanHs Yroau npo Acomiamiro €C ta Ykpainu, nepesar iHTerpaiii Ykpainu n0 €B-
POIEHCHKOro €KOHOMIYHOTO MPOCTOpPY Ta (iHAHCYBaHHs yKpaiHChKOro Oi3Hecy. sl mocArHEeHHs
MMOCTABJICHOI METH 3aCTOCOBYBAJIM BUOIPKOBHUH, y3arajabHEHHS 1 MOPIBHAHHSA, MOHOIpadidHHMiA, a0CT-
PaKTHO-JIOT1YHHIA METOIH.

OcHOBHI pe3yabTaTH T0CTiTKeHHs. €Bporelichkuil BUOip YKpaiHU € MOJITUYHUM Ta €KOHOMi-
YHHM PE3yJIbTaTOM 3700YyTTS KpaiHOK HE3aJIeKHOCTI Ta (OPMYyBaHHS OCHOB 30BHIIIHBOI MMONITHKH,
10 BimoOpaskae JKUTTEBO BAXKIIMBI IHTEpeCH YKpaiHu. CBPOIHTETPAIMHINA KypC € CTPATETIIHOIO Me-
TOIO JICP>KABHOI MO THKH.

Jitouya cucrema HalaHHS JEPXKABHOI MIATPUMKH IMiIPUEMCTBAM € HAJI3BUYANHO 3aILTyTaHOO, a
OUTBIIICTD MTOTEHITIHO XUTTE3NATHUX IIIIPHEMCTB HE Ma€ MOKIUBOCTI i1 orpumatu. Y €C 3acTo-
COBYIOTBCSI YiTKi KpHUTEpii JOMYCTUMOCTI HaJaHHS Aep>KaBHOI JONMOMOTrH minmpuemctBam. [ligmpu-
€MCTBO MOXKE 3BEPHYTHUCH 32 IEPKaBHOIO JOMOMOIOIO Y Pasi, SKIIO BOHO HE Ma€ MOXKIMBOCTI 3aIy-
yuTH (DiIHAHCYBAHHS 4Yepe3 PUHKOBI MexaHi3Mu. [lipUeEMCTBO BBAKAETHCS Y CKPYTHOMY (DiHAHCO-
BOMY CTaHOBHIII, SIKIITO 30MTKH, 3MEHIIICHI HA CyMy PE3€pBHOTO KamiTary, nepeBuInytots S0% 3ape-
€CTPOBAHOTO CTATyTHOTO KalliTay, po3noyaTa Mpoueaypa OaHKpyTCTBa MiAIPUEMCTBA 32 BUMOTOIO
KpeIUTOpiB, a BUTPATH HA CIIATy BiICOTKIB MEPEBUINYIOTh IPHOYTOK 0€3 ypaxyBaHHS BIJICOTKIB Ta
amoptm3ariii. BinmosigHo mo perimameHTiB €C 3a00pOHSIETHCS HATaHHS JTOMMOMOTH «XBOPHM» ITiJIII-
PUEMCTBaM Y BUIAJKY, SIKIIIO HE BUCYBAIOTHCS BUMOTH BiJTHOBUTH IXHIO KUTTE3IATHICTh. Sk mpaBu-
10, 10 MCB B €C HanexaTh HAOpSIOK OLIbIII MiAIPUEMCTBA TOPIBHSHO 3 YKPATHCHKUMU. 3HAYHOIO
MipOIO caMe ITUM TIOSICHIOETHCS Te, Mo Ha mianpueMcTBax MCh B YKpaiHi CTBOPIOETHCS JIUIIE OH-
3pk0 15% BBII, Toni six y €C ananoriuanii nokasuuk csirae 60-70% BBII y pisaux kpainax [1,
C.158].

[IpioputeT eBpomneicrkoro BUOOPY YKpaiHu 00’ EKTUBHO 3YMOBJICHHIH OCOOIMBOCTSIMHU CYIacHO-
T'0 IUBUTI3AIIHOTO TPOIIeCy, 0 BU3HAYAETRLCS TII00ai3aIiero, MPOrpecyounM 3pOCTaHHIM 3HAUTY-
LIOCTI TYMaHiTapHOi cepH, BUCOKUX 1HPOPMALITHUX TEXHOJIOTiH, MOCTIHAYCTPIaJbHUX MPUHIHIIIB
CYCITBHOTO PO3BUTKY, MiJBUINECHHSIM POJIi IHTEICKTYaIhbHOTO KaIliTaly Ta MEHEIPKMEHTY, COIliaib-
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HUX 1 TYMaHITapHUX YMHHHUKIB €KOHOMIYHOTO TPOTPECy, YTBEPMKCHHAM IPIOPUTETHOCTI 0a30BHX
3acajl CTIHKOrO PO3BUTKY, SIKUH CIpUSE HE TUTBKA €KOHOMIYHOMY 3pPOCTAaHHIO, a i CIIpaBelJINBOMY
O30Ty HOro pe3yibTaTiB, PO3UIMPEHHIO MOXIJIMBOCTEH JTIOACH, IXHROMY 30aradenHo [2, C.75].

YV 2014 pomi €Bpomneiichkuii Coro3 Ta Ykpaina mignucaid Yroay npo AcCOoIiariio, Mo € HOBUM
€TarioM y PO3BHUTKY €BPOINEHCHKO-YKpaiHCHKHUX BimHOCHH. IlojiTnaHa wacTnHa Yromm mpo Acormia-
uito Mixk €C Tta Ykpainoto Oyna mignucana 21 6epesnas 2014 poky, eKoHOMIUHa YacTUHA — 27 YepBHS
2014 poky. Yroma mpo acoriaiiito Mk Ykpainoto Ta €C moBHICTIO Habepe YMHHOCTI Tics ii paTu-
(ikarii ycima kpaiHamu-uiaeHamu €C, ToMy YKpaiHa 3HaXOJUThCS Ha MEXI1 IHTerpaliiHuX MPOLECiB
BiJl MapTHEpCTBa A0 acowliamii, 3a akoi YKpaiHa OTpuMae J0JaTKOBI MOYIJIMBOCTI OTTIMOJICHHS B3ae-
MOBIiTHOCHH HOBOI SIKOCT1 y (hopMaTi JBOCTOPOHHBOTO Ta 6araTOCTOPOHHBOTO NapTHepcTBa 3 €C.

Poznin VI Yroam npo Acomiariito "®iHaHCOBE CHIBPOOITHUIITBO" OKPECTIOE MEXaHI3M 1 MUISIXU
oTpuMaHHs YKpaiHOto (iHaHCOBOI Aonomoru 3 00Ky €Bpomnelickkoro Coro3y, npiopuTeTHi cdepu ii
HaJaHHs, sKi OyAyTh BH3HA4YCHI Y BiINOBIJHUX iHAMKAaTHBHUX Nporpamax [3]. Homomora €C peari-
30BYBAaTHUMETHCS Y TICHOMY CITIBPOOITHHIITBI Ta KOOPAWHAIII 3 1HITUMH KpaiHaMHU-IOHOPaMH, Opra-
HI3aIliIMU-TOHOPAMH Ta MDKHAPOTHUMH (HiHAHCOBUMHU OpPTaHi3aIlisIMH, a TaKOX BiJMOBIAHO IO CBi-
TOBHX MPUHLUIIB €()EKTUBHOCTI JOMOMOTH.

ITogaTok TuM9acoBoro 3acTocyBanHs 3 1 ciuas 2016 p. Yromau mpo acoriariro Mix YKpaiHOmO Ta
€C obMexye HaTaHHS TOMTOMOTH Cy0’ €kTaM rocrmoaaproBanHs. 1{i oOMeXeHHs OB’ s13aHi 3 iMIUIeMe-
HTALI€I0 Y BITYM3HSAHE 3aKOHOJaBCTBO HOpM €C MI010 IepKaBHOT TOMIOMOTH Cy0’ €KTaM roCHOAapIo-
BaHHs. TakuM YMHOM, OIOKETHI OOMEKEeHHs Ta MIKHApOIHI 3000B’A3aHHS YKpaiHU 3BYXKYIOTH ii
MO>KJIMBOCTI JIJISL 3aCTOCYBaHHS 1HCTPYMEHTIB JIep>KaBHOI JOMMOMOTH INPHEMCTBaM. BpaxoByroun
1€, BAXKIIMBUM MUTAaHHAM TOCTa€e e(EeKTHBHO PO3pobiieHa nepkaBHA MOJITHKA, sika 0 3a0e3meyyBana
PO3BHTOK BITUYM3HSIHOTO Oi3HECY, 0COOIMBO MaJOro Ta CepeIHbOro Oi3HecCy.

OcHOBHA YacTHHA JIEP’KaBHOI OTIOMOTH Y KpaiHax €C mpumnamae Ha Tak 3BaHy «TOPHU30HTATBHY»
JIOTIOMOTY (IJIs1 peastizarlii IHHOBaIliIMHUX Ta E€KOJIOTIYHHUX IPOCKTIB, HAYKOBO-IOCHIIHUX PO3pPO0-
JIeHb, PO3BUTKY MaJlorO Ta CEpPeJHbOTO Oi3HECy, perioHaIbHOrO PO3BUTKY Tomlo). B Ykpaini mepe-
Ba)ka€e JOMOMOTa Jiep>KaBl OKPEMUM CEKTOpaM Ta IMiJNpUEMCTBAM (TaK 3BaHa CEKTOpPalbHA), YaCTKa
K01 TepeBHIye 95% 3aranbHUX 00CATIB IepkaBHOI morioMoru. B kpainax €C Taka 4acTka He mepe-
Buniye 15% i npunagae Ha AepKaBHY MiITPUMKY ITiIPUEMCTB TaK 3BAaHUX «UyTIUBUX» Tally3ei, Jie
ICHYIOTb 3yMOBIIEHI TJ00aJbHOI0 KOHKYPEHLIE€I0 Ta MEepeHACHYEHICTIO mMpobiiemu (ByriiegoOyBHa,
crajenuBapHa Ta cyaHooyaiBHa ramysi) [1, C.155-156].

B po3BuHYTHX €BpoIelchbKuX KpaiHax maii Ta cepemni miampuemctsa (MCII) BBakarOThCS py-
IIisIMA BUPOOHUIITBA Ta €KOHOMIYHOTO Iporpecy, odiliifHo iX mpamtoe moHan 23 miH, a6o 99% ycix
MiIIPUEMCTB. BOHH CTBOPIOIOTH HAHOUIBITY KiIBKICTh pOOOYHX MICIb, MPAIEBIAIITOBYIOYH TIOHAT
100 mute mipariBHUKIB a00 Omu3bko 70 % 3aifHsToro HaceneHHs, Bupobistoun 60% BBII €Bpomneii-
cbkoro Corozy.

OpHiero 3 HAOUTPIIMX TIpoOIeM U MaliiX Ta cepedHix mianpueMcts y €C OyB mpoctym ao ¢i-
HaHCyBaHHSA. [HBecTOpH Ta GAHKW YaCTO YXWISUTHCS Bin (DiHAHCYBAaHHS Yepe3 PHU3MKH, 3 SKUMH I1e
Oyno noB’s3ano. Y 2008 poui €Bponeiickka KOMicisa MpUAHsIA TUIAH BiAHOBICHHS U MaJoro Ta
cepenHboro Oi3HECy, BIMMOBIHO O SKOTO HaxaBajacs JOTIOMOTra BCIM MiANPHEMCTBAM, 30KpeMa
IIUISIXOM 3alIPOBaKEHHS Ty’Ke KOHKPETHUX, CIEIU(MITHUX 3aXO0MiB JIS 3MCHIICHHS aJMIiHICTPaTHB-
HUX HaBaHTAKCHb Ha Oi3HEC, a TAKOX 3IHCHIOBAJIOCS CIPHUSHHS OUTBIIIN KiTBKOCTI JIOACH cTaTh
nianpuemisiMu. [lnan MaB Ha MeTi MIABUILEHHS OCTYIy A0 (piHAaHCYBaHHS AJS MallUX Ta CepeIHiX
MIIIPUEMCTB 1 HaragyBaB nep:kaBaM — wieHam €C mpo Te, 10 BOHU MTOBUHHI TIOBHOIO MIPOIO BHKO-
PHCTOBYBATH MPaBHIA HAJaHHS JCPKaBHOI JOMIOMOTH JUTS TAKUX ITiAIpreMcTB [4].

CTBOpEHHS HAJCKHUX YMOB JUIsl PO3BUTKY 1 MiABHIIEHHS eekTuBHOCTI HistbHocTi MCII mus-
XOM 3MEHIICHHSI PETYIATOPHUX Oap’€piB Ta CTBOPCHHS €(hEeKTUBHOI CHCTEMH HOTO JIep>KaBHOI MiAT-
PUMKH TIPU3BENE 10 IiIBUIICHHS KOHKYPEHTOCIIPOMOKHOCTI KPaiHU B IIIJIOMY Ta 3JIyICHHS 1HO3€-
MHHX KOLITIB AJISl PO3BUTKY BITUYM3HAHOTO Oi3HECY.

Ilinmucannas Yromm 3 €BporeiicbkuM CoI030M J1a€ MOKIIUBICTh YKPAITHCHKHUM ITiAPHEMCTBAM
Opatu y49acTh y MDKHAPOIHUX Mporpamax. (s ykpaiHChKHUX HiATPUEMCTB € KiJIbKa BHIIB TPAHTIB.
Haiimacirabninn 3a po3mipoM ¢iHaHCcyBaHHS — mporpamMu €Bpocoro3y. B nepry uepry, «['opuzont
2020», mo MmpomoHye MajoMy i cepeaHboMy Oi3Hecy QinancyBaHHs Bin S50 THc. mo 1-3 MIH €Bpo.
Bceroro B pamkax mporpamu € 689 KOHKYpCIB 3 PI3HHX HAIPsMIB, TIEPEBAKHO, JUISI KOMITaHIH, SKi
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MOJKYTh 3aIllPOIIOHYBATH HOBI PIIIICHHS B Pi3HUX cepax, HOJIMIIUTH PIBCHb JKUTTSI HACCIICHHS 3ara-
J0M a00 OKPEMHUX KaTeropii.

E€spomneliceka mporpama COSME — cipsMoBaHa Ha CTBOPEHHS CHPUATINBUX YMOB AJIS PO3BUTKY
Majoro ta cepenuboro 6izaecy (MCB), mo peamizyeThcst B pamkax cTparerii «€Bpoma 2020». IIpo-
rpaMolo IependavaeThes JOCTYI 10 TAKUX CKJIAJIOBUX IPOrpaMH:

- mokpamieHHs1 yMmoB noctyiry MCII Ha puHKY (3a0e3neueHHs KOHCYIbTaTHBHUX Ta aHAJTITHYHUX
TIOCITYT, TTOB’SI3aHMUX 13 €KCITIOPTHO-IMIOPTHOIO MiSUTBHICTIO IMiIIIPHEMCTB, PO3ITUPESHHSIM TOPTOBEITH-
HO-€KOHOMIYHUX 3B’ 3KIB);

- mokpaiueHHst ymoB ¢pyHkuionysanHs MCII (immiemenTtauis Axkty Manoro bizHecy mis €sponu
(Small Business Act for Europe);

- (hopMyBaHHS KyIbTYpH BEACHHS Oi3HECY.

Yactunoro mporpamu COSME € yuacte Ykpainu y €Bponeichbkid Mepexi HiImpueEMCTB
(Enterprise Europe Network), mo HagacTb yKpaiHCBKHM MiANPHEMISIM BEJHKY MIATPUMKY Yy cdepi
HaJaro/pKeHHs CIiBPOOITHUIITBA 1 TIONTYKY TApTHEPIB Y €BPOIIEHCHKUX KpaiHaxX, a TAKOXK CIIPUATAME
MIIBUINCHHIO PIiBHSA YKPAlHCHKOTO EKCIopTy a0 kpaim €C. €Bporeiicbka Mepeka MiAImpHeEMCTB
00’ eanye 6inpire 600 opranizanili-y4acHHLb, AKi CIPUSIOTH PO3BUTKY MiANPUEMHHUITBA OibII HIXK Y
50 kpainax cBity [5].

€Bporieiickka mporpama mITpUMKH MaJIoro Ta cepeaaboro 6i3aecy COSME, ska € MocTyImHOO s
Vxpainy, Ha 2016 pik nependavana 25 pi3HUX MpOrpam 3 AEKUTBKOX HalpsIMiB, OB’ SI3aHUX 3 PO3BUTKOM
OizHecy: JUIs MOJIETIICHHS! BUXOY Ha 30BHIIIHI PUHKH, MiJBUIIECHHS KOHKYPEHTOCHPOMOXKHOCTI, «APY-
TOTO CTapTy» IATPHEMCTBA, SKE 3ITKHYJIOCSA 3 CEpHO3HMMH TpymHOIaMu. Llei eBporneichkuii IpOeKT
notpeOye BUKOHAHHS BCIX BUMOT Ta BUHMKA€ HEOOXI/IHICTh TOTO, 00 MapiaMeHT paTru(iKyBasB ITfO IIPo-
rpamy B Ykpaini. [licnst mignucanns Yroau mpo ydacts y nporpami COSME, ykpaiHCEKUM HiApreM-
IIIM BiIKPUBAIOTHCS MOYITHBOCTI Y TTOITYKY €BPOITEHCHKIX TIAPTHEPIB 32 Pi3HUMHU HApsMaMHy AisTHHOC-
Ti Ta OOMiHY JIOCBIJIOM Y HAyKOBIi, IHHOBAIIiFHIH Ta IHIINX cepax.

JIOCTyNHI TaKO TPaHTH AJIsl IPIOPUTETHUX rany3el Oi3Hecy, HApUKIa, Ui arpapHUX HiAnpu-
€MCTB, TiANPUEMCTB JIETKOT MPOMHCIOBOCTI, a Takok IT-KoMImaHil, Taki sIK TPaHTU BijJ] KOMIIaHil
WannaBiz B po3mipi 50 tuc. moin., Big WNISEF 3aranmsanM dhosmoM 5 MiIH 0. ICHYIOTE Takox
0€e3CTpPOKOBI Mporpamu, siki po3poOIIsIOTE 11l 3a0e3MeUeHHsT PO3BUTKY Oi3Hecy. Hampuknaa, rpant
Big €BbPP Ha 50-70 % xOHCANTHHIOBOrO MPOEKTY B po3Mipi 10 10 THC. €Bpo, KU MOXKHA OTPUMATH
JUTSL TIEPEBEACHHS TTiITPHEMCTBA Ha €BPOIIEHCHKI CTAHIAPTH 3BITHOCTI, JUTSI HAAINITYBAHHS CTaHIAp-
1iB ISO, Ha po3BUTOK MapkeTHHTY a00 Ha IT-koHCanTHHT [6].

[lignpuemcTBa 3000B's13aHI MAaKCUMaJIbHO TOYHO BUKOHYBATH BCi YMOBH IPOTpaMH Ta IPH LHbOMY
€BPOIICHCHKI JOBIPEHI 0COOM KOHTPOIIOIOTh KOXKEH 3aXij 1 epeBipsSIOTh HOTro OpraHi3allio Ha Bij-
TIOBITHICTH €BPONEHCHKUM CTaHAApTaM-BUMOTaM. SIKIO BITYM3HSHI MITIPHEMIIN 3apEKOMEHIYIOThH
ce0Oe Ha MKHAPOIHIHM apeHi, TO MarOTh MOXIIMBICTD 3 YaCOM 3BEPTATHCS 32 HOBUMU TPaHTaMH.

MiHicTepcTBOM €KOHOMIYHOT'O PO3BUTKY 1 TOPriBii YKpaiHu Oyno mignmucaHo yrogy MIOAo 3amo-
gaTKyBaHHS CHiabHO 3 [Iporpamoro po3eutKy Opranizamnii O0'eqrannx Harin (ITPOOH) npoekry 3
po3BUTKY 0i3Hec-00’ eAHaHb ManuX i cepeqHix mignpueMcts. [Iporpama Po3sutky OOH € oxHiero 3
opraHi3aliii, 0 CUCTEeMHO MIATPUMYE B YKpaiHi PO3BUTOK MiANPUEMHUITBA Ta CAMO3alHATOCTI, Ta
TIePIIIOI0 JOHOPCHKOIO CTPYKTYPOIO, IO BiIKpHIIa CIIEIiadbHI MPOTpaMu IS MMOCTPaXKIAINX BHACITI-
0K KOHGUIKTY B YKpaiHi. [IpoekT crpssMOBaHO Ha 3MILHECHHS MOKJIMBOCTEH 0i3HECOBHX 00'¢IHaHb
3 METOIO TOJIMIIEHHS 1X MOCIYr MajHuM i CepelHiM MiANpHUEMCTBAM, TOKPALIEHHS iX aJBOKAIiiHOT
TSTTEHOCT] Ta MOKJIMBOCTEH IMOCEPEIHUIIBKOI JisSUTHHOCTI, a TAKOXK 3 METOIO 3a0X0UCHHS JIep KaBHO-
MIPUBATHOTO Jiasory [7].

VY 2014 p. €sponeticekoro Kowmicieto 0yio 3atBepmkeno CtpaTeriuni mpioputety [HBecTHLIIHHO-
ro incTpymeHty cyciacta (Neighborhood Investment Facility- 1IC) na 2014-2020 pp. B pamxax 1IC
y BepecHi 2014 poxy miis kpaiH-ydacHHIb iHIIaTHBH «CXiTHE MapTHEPCTBOY», 1m0 yiiamm 3 €C Yro-
nu po acouianiro (Ykpaina, I'py3is, Mongosa) €Bponelicbka Komicist cxBanuia HOBUH [HCTpymMeHT
peamizaunii [IB 3BT (DCFTA Facility), cnpsimoBanuii Ha OKparieHHs yMOB (JiHaHCYBaHHS MalluX Ta
CepeHIX MAMPHUEMCTB IIUX AeprKaB y mporieci inTerpaiiii no cminsHoro puHKy €C. bromker [HCTpy-
MeHTy peamizamii [1B 3BT cknamae 6mm3pko 150 mimH eBpo [8].

Oxpim 0e3MoBOPOTHOTO (piHAHCYBAHHS, €BPONCHCHKI MIKHApOIHI opraHizamii MOXYTb HiATpHU-
MyBaTH 0i3HEC KPEAUTaMHU, SKi HAAAIOTHCS SK JJIs MIATPUMKHA MaJIoTo 013HECY KOHKPETHHUX Tany3el
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TaK 1 MIIIPUEMCTB, MisUTBHICTD SKHAX CIPSIMOBaHA Ha BUPIIICHHS COIMAIIBHUX Ta €KOJIOTIYHUX TIPO-
6nem. ComuiajabHe MiINPUEMCTBO TPAKTYETHCS MO PI3HOMY, aje OIHIEI0 3 OCHOBHHUX YMOB Ma€ OyTu
NpaleBIalITyBaHHs MPEICTaBHUKIB Ypa3duBUX Ipyn HaceneHHs (He meHmie 50 % mepcoHany) Ta
peiHBecTyBaHHA NPHOYTKY Ha PO3BUTOK Oi3Hecy, He MeHme 10 % crpsMOBYBaTHCS Ha COMIabHY
Mety. SIk mpukian, 3ragana puile porpama WNISEF, 3a skoro HagaroTs Kpenut mig 5 % piuHux y
TPUBHI 3 MOXKJIMBICTIO OTPUMaHHs cyM 110 2,3 MitH TpH yepe3 Omandank Ta Kpenobank [6].

®diHaHCOBA MIATPUMKA BITUM3HIHHUX ITIANPUEMCTB 3MIHCHIOETHCS 1 IHITUMH MIXKHAPOJTHUMH Op-
rarizamismu. Hanpuxoman, €Bponeiicskuii inBecTrmiitauN 0ank (€1b) Buminse kommanii "HIBYJIOH"
KpEeIUTHI KOIITH Ha PO3BUTOK Ta MOJIEPHI3aIiIO JIOTICTHYHOT iHppacTpyKTypH B Ykpaini. [lignucan-
HS Li€1 YTOAX 3 YKpaiHCEKHUM Cy0'€KTOM rocroapioBaHHs BinOynocs B pamkax Panum acomianii Ykpa-
ima — €C 19 rpyanas 2016 poky B bproccerni, mo € Brepie B ictopii. Taka qomoMora cupsMoBaHa Ha
CTBOPEHHS poOOYUX MICIb Ta MOKPAILIEHHS PiBHS KUTTA YKPaiHCBKUX ciMel, ToMy €BpOcoio3 Ha/iaB
KOILUTH OJHIM 3 HAaHOLIBIINX MPUBATHUX KOMIIaHiH 3 TOPTiBIIi Ta BUPOOHUITBA CUIBTOCIIIPOAYKIIi] B
kpaini. 3aranom €Ib mianucas yotupu yroau Ha 600 MijbHOHIB €BPO PO (GiHAHCYBAHHS ITiBUIIICH-
HS eHeproe()eKTHBHOCTI, BUIIOT OCBITH, CTAJIOTO PO3BUTKY TPAHCIIOPTY.

"HIBYJIOH" y 1998 pomi ctaB nepmmM B YKpaiHi cilbrociBUpOOHMKOM, SIKHH OTpUMAaB KPEIUT
3a MATPUMKH MiKHapogHOTo 0aHKY PEeKOHCTPYKIIl Ta po3BuTKy (MBPP). BusnawansHy pons s
PO3BUTKY KOMIIaHii Bifirpanga i cmBoparms 3 €BPOMEHCEKUM OaHKOM PEKOHCTPYKINI Ta PO3BUTKY
(€BPP), sixa posnoyanacst y 2010 poli i mpoIOBKY€ETbCSI CHOTOIHI. 3aBASKA LBOMY MiAIPHEMCTBY
BIaJIOCsl iIHBECTYBAaTH B EKOHOMIKY Kpainu monaf 1,65 mupn nonapis CLIA [9].

Ha cporomni B YkpaiHi peami3yroTses Maibke 200 mpoekTiB TexHITHOI qortoMorn €C Ha 3aranbHy
cyMy Omm3bpK0 262,7 MITH €BpO, IO peani3yloThcsa Yepe3 HalliOHaJIbHI Ta perioHajIbHi IporpamMu Ao-
nomoru €C. BpaxoByroun HarajabHi OoTpeOn y JoAaTKOBil (iHaHCcOBiN miaTpuMmi, y TpasHi 2015 p.
€C cxBaMB JOJATKOBUI IMAKET MBOCTOPOHHKOI TEXHIUHOI momoMmoru s Ykpainm Ha 2015 pik B
00cs131 110 MITH. €BpO 3 HACTYITHUX CIIEMEHTIB:

- TIONOBHEHHS OO/KETY HOBOCTBOPEHOTO [HCTpyMEHTY rapaHTyBaHHS IO3UK YKpPaiHCBKUX Ma-
JIMX Ta CepPeIHIX MiIMPUEMCTB, 110 BpoBamKyBaTuMeThcst EBPP Ta €16 (3a mocepeaHuITBa yKpaiH-
ChKHUX 0aHKIB) K 32 PaXyHOK BJIACHUX PECYPCIB, TaK 1 3 BUKOPUCTAHHSIM PETiOHATBLHUX IPOTpaM Te-
xHiuHoi gonomoru €C (Inctpyment peanizaunii [IB3BT, [aBecTuniiinnii iHCTpyMEHT CyCiaCTBa);

- BimmkoayBauHs 50% BapTOCTi «BXiJHOTO KBUTKa» JUIS y4acTi YKpaiHU y paAMKOBUX ITPOrpamax
€C «"opuzont 2020» Ta «COSME»;

- HaJaHHSI KOHCYJIBTaTUBHOI mMATpuMKH yKkpaincbkum MCII (3 nmutans Buxoay Ha puHOK €C, TIi-
JIBUIICHHS €HEeproe()eKTUBHOCTI, ONTHUMI3allii TOCMONAPChKOi MisSUIBHOCTI TOIIO), IO IUIAHYETHCS
3micHIOBaTH Ha 0a3i icHyrodoro mpoekty €BPP «Ilinrpumka mamoro Gi3HeCy» IIIIXOM HOro po3-
MUpeHHs Ha 15 perioHiB Ykpainm;

- eKCIIepTHa JonoMora Ypsny y 3aiiicHeHHi pedopM 3 mokpatieHHs OizHec-kiaimary [8].

Peanizamis Crparterii ctamoro po3BuTKy «Ykpaina — 2020», cxBanenoi Ykazom [Ipesunenra
VYkpaiam Big 12.01.2015 Ne 5, mepenbdadae icTOTHE MOMIMIIICHAS YMOB BeJIeHHS Oi3Hecy, 110 3abe3me-
YHUTh BXOKeHHs YKpainu 1o 30 kpammx KpaiH y pedtunry CsitoBoro 0anky «Benenns 6i3necy», a
TaKOXK MEPEXiJl BiJl aAMIHICTPaTHBHOT'O KOHTPOJIIO J0 MiATpUMKH Oi3Hecy [10].

BpaxoByroun 3MiHN B 3aKOHOJABCTBI YKpaiHH, a camMe y cucTeMi BeneHHs OizHecy, CBITOBHI
Oank omyOJiKyBaB pe3ynbTaTH, SKi IMOKa3yloTh MO3WTHBHI 3MiHM y 2015 pomi. Peittmar Doing
Business BpaxoBye coOIlialbHO-eKOHOMIYHUI po3BUTOK 189 kpaiH cBity. PesymbraTi 1s0ro Jocii-
JOKEHHS TIoKa3aiy, mo Ykpaina B 2014 porri nocigana 112-e micte, a B 2015 pomi migHsacs Ha 16
Mo3UIIiK 1 3akiHsia 96 micme, B 2016 porti — 81. Iligumenns mo3uitii Ykpainu B peituary Doing
Business-2015 xapakTepu3ye MoJiNIIeHHs] MiXKHAPOAHUX OLIHOK ii Oi3HeCy Ta iHBECTHLIHHOTO KJIi-
Mary B wiomy [11].

Orxe, YKpaiHa Ma€e 4iTKy CTpaTeTiio PO3BUTKY, sSKa BUKIIaJeHA B YTOd1 IIPO acorfiallito YKpaiHu
3 €BpomnelicekuM CoI030M, a caMe — Tepelik CUCTEMHHUX pedopM, AKi MOTpiOHO 3MidCHUTH Ypsimy
JUTSL TOCSITHEHHS €BPOTICHCHKUX CTaHAApTIB Ta Oylie BUKOHYBATHCA yCiMa YPSIOBUMH CTPYKTYpaMH.

BucHoBku. IlokpaiieHHs yMOB Uil PO3BUTKY Majloro Ta CEpeAHbOro Oi3Hecy yepe3 BIpPOBa-
JOKEHHS Y 1K cdepi eBpONEHChKUX CTaHIAPTIB — OJHE i3 MPIOPUTETHUX 3aBAaHb IS YKpainu. Binx
BOT'0 BUTPAIOTh HE JIMILE caMi MPUBATHI MiANpUEMII, ane i ekoHoMika y uizomy. [Ipu npomy mae
OyTH HajaHa Aep>KaBHA JOMOMOTa BITUM3HSIHUM MiATNPUEMIISIM, TaKa sK JIEpyKaBHI TPaHTH; 3MEHILICH-
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HS MIPOTICHTHOI CTABKH; MTOATKOBI MUIBIH; CKOPOUCHHS COIliaTbHUX BHECKIB; IIEBHI ACpKaBHI YaCTKH
B KamiTam MmanpueMcTB. [ moKpalieHHs YMOB BeAcHHS Oi3HeCy Ta 30iIBIICHHS 1HBECTHIIIMHOI
MPUBAOIMBOCTI Mepen0avacTbCsi CTBOPSHHS MEPEXKi CIeIialbHO 00JIaIlITOBAHUX TEPUTOPIH Ta MiCIb
BEIICHHS MiANMPUEMHHIBKOT MisuTbHOCTI. Cepen HUX: IHIyCTpiadbHI MapKH IJIT MaJIMX Ta CEPeaHiX
MiIPUEMCTB, [0 MATUMYTh BC1 HEOOXIIHI YMOBH JJISl IIBUJIKOTO 3aIyCKYy JisTIbHOCTI HOBOCTBOPE-
HUX MiANPHEMCTB BUPOOHWUYOI, JIOTICTUYHOI, CEPBICHOI cdepu; MiAMPUEMHUIBKI 1abopaTopii — Jo-
KaJIbHI HEBEJIUKI 3a ITUIOIICIO MICITS TSI BEICHHS ITiIITPUEMHHIIBKOT TiSUTBHOCTI.

3anpoBamxkenHs nporpam miarpumkn MCII nuiaxom 3a0e3neueHHs WICHCTBa YKpaiHH B MPO-
rpami koHkypenTtoznatnocti MCIT (COSME) Ta nmoBHOLIHHOTO BUKOPUCTAaHHS i1 MOXKIMBOCTEH IS
YKpaiHCBKUX IAPUEMCTB, TAKUX K PO3BHUTOK MEXaHI3MIB MOMTYKY MI>KHAPOIHUX MTapTHEPIB B paM-
Kax (yHKIioHyBaHHSA €Bpomneiickkoi Mepexi mianpueMcTB (EEN); BUKOPHCTaHHS BCiX CKIIAIJOBHX
IporpaMu ajanraiii A0 30HH BiIbHOI TOpriBimi i3 €Bponeiicbkum Coro3oM. IIpononyerscs 3anmpoBa-
JUKEHHST MEXaHI3My Jep’kaBHOI (piHAHCOBOI MIATPUMKH €KCIIOPTY B YKpaiHi, OCHOBHUM 3aBIaHHSIM
SIKO1 € CTBOPEHHSI CHCTEMH JIEP’KaBHOTO €KCIIOPTHOTO KPEIUTYBAaHHS, CTpaxXyBaHHS Ta TapaHTyBaH-
HS; CTBOPCHHS CIICIiaJli30BaHUX YCTaHOB, IO HAJaBaTUMYTh JEpPKaBHY (DIHAHCOBY ITiITPHUMKY
MCITI, sixi BUXOJSTh Ha CBITOBI PUHKH.
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EBponeiickue nporpaMMsbl MOIIeP:KKH H HX BO3MOKHOCTH /15l Pa3BUTHSI YKPAHHCKOT0 OU3Heca

C.II. Honumyk, JI.A. I'ynbk0

PaccmoTpena poisib rocymapcTBa B PEIICHHH CYIIECTBYIOMIUX MpobieM (GHUHAHCUPOBAHUS OTEUECTBEHHBIX MPEINPHUs-
TUH B YCJIOBUSIX aKTUBU3ALlMU €BPOTCHCKON MHTerpaiuu. MccnenoBanbl XxapakTepHble 0COOCHHOCTH COBPEMEHHOTO €BPO-
nieiickoro (¢uHaHcupoBanus. Paccmorpeno Bimsinue CornanieHust o0 accouuanuu Mexay Epomnerickum Corozom u Ykpa-
WHOHM Ha yiydlleHHe (pUHAHCHPOBAHHUS MAJOro M CpeAHEro OM3Heca, YTO MOJOXKUTEIBHO BIMSIET Ha Pa3sBUTHC Kak Npen-
MNPUATHHA TaK U S3KOHOMHKH B LIETIOM.

KiroueBble ciioBa: GHHAHCOBOE 00ECIICUCHUE, CBPOIICHCKAs HMHTETPalisl, OTCYCCTBEHHBIH OU3HEC, TOCYIapCTBCHHAS
TOJIIEPKKA, EBPOICHUCKIE IPOTPaMMBI, COTJIAIICHHE 00 ACCOIHAIIH.

European supporting programs and their opportunities for Ukrainian business development

S.P. Polishchuk, L.A. Gun'ko

The European integration process plays a special and extremely important role in international cooperation. The inte-
gration provides the ability to move to a higher level of international activity including socio-economic integration, business
development, the formation of common security space as well as humanitarian and civilizational interaction.

The European choice of Ukraine is a political and economic consequences of the independence gained by the country,
foundations of foreign policy reflecting the vital interests of Ukraine. European integration course is a strategic goal of the
public policy.

In 2014, the European Union and Ukraine signed the Association Agreement, which is a new stage in the development
of EU-Ukrainian relations. The political part of the Association Agreement between the EU and Ukraine was signed on
March 21, 2014, the economic parts — on June 27, 2014. The Association Agreement between Ukraine and the EU will
come into force after its ratification by all the Member States/ that is why Ukraine is on the verge of integration processes
from the partnership to association, under which Ukraine will receive additional opportunities to deepen its new quality
relations in the form of bilateral and multilateral partnership with the EU.

Chapter VI of the Association Agreement, "Financial Cooperation" outlines the mechanism and ways to provide finan-
cial assistance from the European Union, the priority areas of its provision to be identified in the relevant indicative pro-
grams. The EU assistance will be implemented in close cooperation and coordination with other countries — donors and
organizations — the donors and international financial institutions in accordance with the international principles of aid ef-
fectiveness.

Providing appropriate conditions for the development and SMEs performance increase through reducing the regulatory
barriers and setting an efficient system of state support will result in the the whole country competitiveness increase and
attract foreign investments for the development of national business.

Signing the Agreement with the European Union allows Ukrainian enterprises to participate in international programs.
There are several types of grants for Ukrainian enterprises. The biggest ones in terms of funding are the EU programs. First
of all, it is "Horizon 2020" comprising 689 competitions in various areas, mainly for companies that can offer new solutions
in various fields, improve living standards in general or for certain categories of people. COSME European project is an EU
program aimed at creating favorable conditions for small and medium enterprises (SMEs), implemented within the strategy
"Europe 2020".

Also, available are grants for priority business areas, such as agricultural enterprises of light industry and IT compa-
nies. There are also programs of unlimited duration devised to provide business development. In addition to irrevocable
financing, European international organizations can support business with the loans available for both small business and
specific industries companies support, the activities of which are aimed at solving social and environmental problems.

Thus, Ukraine has a clear development strategy outlined in the EU-Ukraine Association Agreement , namely a list of
system reforms to be implemented by the Government to achieve and the European standards to be followed by all
government agencies.

Key words: financial security, European integration, national business, government support, European program, Asso-
ciation Agreement.
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