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I3 3100yTTsIM YKpaiHOIO HE3aJeKHOCTI BKpail Ba)KIMBO OYyJl0 MaTH HaliOHAJIBHY T'POIIOBY
cucremy, Tomy 25 rpyaas 1991 p. JlepxaBuuii 6ank CPCP npunuauB cBO€ (YHKI[IOHYBaHHS, a
Hanionansuuit bank Ykpaiau cras odiniitaum. [Ipesunis Bepxosuoi Pagu Ykpainu 9 Bepecus 1991
p. yxBaimuna IloctanoBy «IIpo BBeneHHs B 00Iir Ha TepHUTOpii pecnyOiku KyHOHIB Oaratopa3zoBoro
BUKOPUCTaHHS», 32 KO0 HACENICHHS MaJl0 BUKOPHCTOBYBATH iX I 4ac pO3PaxyHKIB 3a TOBAapH B
po3apibHiit TopriBmi 3 1 ciyas 1992 p., cmowarky mig dac KyHlBJIl HpOIlyKTlB a 3rofoM i
IIPOMHCIIOBHX TOBAapiB. IX MokHAa 6GyJ0 TaKOXK 3apaXxoByBaTH Ha CIEINiadbHi MOTOYHI PaXyHKH Y
Bkiaamu [4]. 3 12 nmcromama 1992 poky €AMHMM IUIAaTDKHUM 3acO00M B TOTiBKOBOMY Ta
0e3roTiBKOBOMY 00iry Ykpainu Oynu ykpaincbki kapOoBanmi. ¥ 1992 pomi posmouanacs poboTa
HaJ KypcoMm TpuBHi. [lepmi kymopu, po3pobieHi xynoxaukamu Bacwmiem Jlonatoro ta Bopucom
MaxcumoBuM, HaapykoBaHi B Kanazi ra BenmukoOpuranii. 3 2 mo 16 BepecHst 1996 poky B Ykpaini
BHACIIIJIOK TTPOBEIEHHS TPOIIOBO1 pehopMu, TPUBHS 3HOBY CTajla HalliOHATBHOIO BamoTor0. Y 1994
pomi B YkpaiHi BiikpuTo 0aHKHOTHY (habpuky, a y kBitHi 1998 poky - monetHuii aBip. CporoaHi
yYKpaiHChbKa TPUBHS JIPYKY€ETbCS 32 HaMCy4acHIIIOK TEXHOJOTIEI0 y CBITI, OCTAHHIM 4acoM — Ha
ykpaiacbkomy JboHI. Y 2008 p. wienn xowmicii 3 ecteTnku MiKHapoIHOTO (iHAHCOBOTO OAaHKY y
[IBeiinapii BU3HAIM YKpPAiHChKY TPUBHIO HAMKpPacHBILIO €CTETUYHO O(POPMIIEHOIO BaIIOTOI Yy
CBITI.

Orxe, y BCl yacu cBO€i ictopii YkpaiHa mparayia OyTu camMoOCTiHHOIO Ta HezanexHoro. Lle
MPOSIBJISIIOCH Y CTAHOBJIEHHI 1 PO3BUTKY T'POIIOBOi CHCTEMH, fKa yepe3 OaraTo CTOJIITh 30eperia
CBOIO 17€HTUYHICTh. CHOTOMIHI yIOCKOHATIOETHCS TEXHOJOTIS 1 CHMBOJIIKA HAIIOi BajlOTH, Ha
KyIopax 300pakeHi IcTOpUYHi Aisidl Ta mam’ sTKU. [loguBUBIINCE Ha rpolIl, MOKHA CKa3aTH, 110
el ICTOPHYHUN eKCKYpC € HaJ3BHYaiHO BAXKIIMBUM JUIS 30€pEKECHHS HANlIOHAIBHO-KYJIbTYPHOT
CHaAIIMHU, 0COOIMBO CHOTO/HI, B yMOBaX POCIMCHKOT arpecii Ha HallIUX TEPUTOPIAX.

CIIUCOK BUKOPUCTAHUX AKEPEJI

1. Maszapaku A. A., Unbun B. B. ®unocodus nener: monorpadus. K.: Kues. nai. topr.-akoHom. yH-T. 2004.
719 c.

2. Tanpumnchkuii A. Teopis rpomeit: HaBu.-meroa. kommiekc. Kuis: Kuis. yH-T, 2002, 413 c.

3. Uenoianenko B. Icrtopis ykpaincekoi rpuBHi. URL:https://www.wiki-data.uk-ua.nina.az/Ictopist_
yKpaiHchKoi_rpuBHi.html.

4. Tlpo BBemeHHs B O0OIr Ha TEpPHUTOpIl pecryONiKUM KYyMOHIB 0araTopa3oBOro BHKOpUCTaHHs: I[locTaHoBa
Bepxosuoi Pamu Vkpaiaum Bim 9 Bepec. 1991 p. Ne 1519- XII/Bepxona Pama VYkpainun. URL:http://zakonl.rada.
gov.ua/laws/show/1519-12.

YK 336.71:005.591.13

CMAIJIIOK B.B., ctyneHTka
Hayxosuii kepiBauk — TEPEHIIYK M.M., kaua. 1opui. HayK
binoyepxiscvkuil nayionanvnul azpapuui ynigepcumem

ITPABOBE PET'YJIIOBAHHSA OBIT'Y KPUIITOBAJIIOT

VY 1aHOMY TEKCTi PO3IIIAAEThCS NPABOBE PETYIIOBAHHA OOIry KPUITOBAIIOT, IO € aKTyalIbHUM IUTAHHAM Y
Cy4acCHOMY CBIiTi. PO3rmsmaroTbcsi OCHOBHI aCHEKTH IMPAaBOBOTO PETYIIOBAHHS KPHUIITOBAIIOT, a TaKOXK IpPOOIEeMH, SKi
TIOB's13aHi 3 IXHIM BHKOPHUCTAHHSM.

Ki104o0Bi cji0Ba: paBoBe peryIroBaHHSA, KPUITOBAIIIOTA, KpUITOTpadis, OoK4eiiH, mrudpoBi aKTUBH, PETyIATOD,
(iHaHCOBa CTaOITBHICTS.

KpunroBamora — 11e uudpoBa BaiioTa, 10 BUKOPUCTOBYETHCS JUISl 31HCHEHHS €EeKTPOHHHUX
orepalliii Ta mepeaayi KOIITIB MDK KOpUCTyBauaMu, Oe3 MOTpeOM B MOcCepeAHUITBI OaHKIB abo
iHmUX (QiHAHCOBHMX YCTAaHOB. [ OCHOBOIO € GIOKYEHH-TEXHOIOTis, Ka 3a0e3edye Ge3neKy Ta 3aXUCT
BiJ] MiIPOOKH.

OpHi€I0 3 TOJIOBHUX IEpeBar KPUITOBAIIOT € aHOHIMHICTh Ta MPUBATHICTh X BUKOPUCTAHHS.
OCKUTbKM BOHM HE TOB'A3aHI 3 KOHKPETHUMH OCOOMCTUMH JaHUMH KOPHUCTYBauiB, BOHH MOXYTb
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OyTv BHMKOpHCTaHI JUIs 3AiCHEHHs omepamiii 0e3 Oynp-SKO01 MOXIMBOCTI iX BIACTEKEHHS 4YH
MepEexXOIUIeHHsT JepKaBHUMH opranamu. Lle 3abesmeuye neneHTpamizaiilo Ta aBTOHOMHICTH Bif
JEep>KaBHUX PETYIASATOPIB Ta yIPaBIiHHS.

Opnak, iCHye NEBHHH HENOJIK KPHUITOBAIIOT, SKUH TNOJSArae B iX BHKOPHCTAHHI JUIS
HEJIETaJIbHUX TPaH3aKUii Ta KpuUMiHAIbHUX [iii. OCKUIBKM BOHM HE MIAKOHTPOJIbHI JEp’KaBHUM
peryasTopaMm, KOPHUCTYBadi MOXXYTb BHKOPHCTOBYBAaTH IX ISl 3IMCHEHHsS TpaH3aKIid, sKi He
3a0e3MeuyroTh 3aKOHHICTB Ta Oe3mneky. Lle Morxe mpu3BecTH 10 30UTbIICHHS KUTbKOCT1 KPUMIHATBHIX
MPaBONOPYILIEHB Ta 3arp0o3u HALIOHATBHINA Oe3meri.

OTxe, X04a KPUNITOBATIOTH MAIOTh CBOI IIEPEBaru Ta HEJOJIKH, iX BUKOPUCTAHHS B JIaHUH Yac
€ 00'ekToM OOrOBOpPEeHHSI Ta IUCKYCii cepex ekcrmepTiB 3 (¢iHaHCiB, OaHKIBCbKOi cdepu Ta
MIPaBOOXOPOHHUX OPTaHiB.

Kpim TOro, 31 3pocTaHHSM HOMYJISPHOCTI KPUNTOBATIOT MOXE 3MEHIIUTUCS JOXI, SKHM
Jiep>kaBa OTPUMYE BiJl eMicii rpoliei IEeHTPAIbHUM OaHKOM, 110 MOXE MPU3BECTH 10 (PIHAHCOBUX
BTpAT Ui JepKaBu. Takok, 30UTBIICHAS TIOMUTY Ha BIpTyaJbHY BAaJIOTY MOKE 3MEHIITUTH TIOTIHT HA
HAI[IOHAIBbHY BAJIIOTY Ta MPU3BECTH M0 ii 3HEIIHEHHS, IO YCKIAJIHUTH MPOIIEC TPOIIOBO-KPEITUTHOTO
peryIoBaHHS Ta 3pOOUTH HEMOKIIMBUAM TPOBEICHHS KPEJAUTHO-TPOLIOBOT IMOITHKH IEPKABOIO.

[IpoTe, crmin 3a3HAYUTH, O KPUNTOBATIIOTH MOXXYTh MaTH MO3UTHBHUN BIUIMB Ha TI00aTbHY
€KOHOMIKY, 30KpeMa, CIPHUSATH IIBUAIIOMY Ta MACUICBIIOMY IepeKa3y TIpolled, 3a0e3MeueHHIO
KOH(ICHITITHOCTI, 3HWKEHHIO BapTOCTI TpPaH3aKIIi Ta MDKHApPOJHUX IUIATEXKIB, 30KpeMa y
BIITaJICHUX perioHax.

Omxe, HeoOXigHO 30ajlaHCyBaTH TIepeBard Ta HEAOJIKM KpPUITOBAIIOT Ta PO3BUBATH
pEeryasSTUBHY TMOJITHKY, sika O 3a0e3neuyBana HaJICKHUH pIBEHb OE3MEKHM Ta KOHTPOIKO HaI iX
BUKOPHUCTaHHSM.

Bapto 3a3HaunTH, 10 NIAXOH JIEpXkKaB 10 PETryIOBaHHS KPUITOBATIIOT MOXKYTh 3MIHIOBATUCH 3
4acoM, OCKUIBKM II€ € JOCHUTh HOBHM 1 NIBHIKO3MIHHUM pHUHKOM. Takoxk, ©Oarato jepikaB
HaMararThCsl PO3BUBATH CBOi BJIACHI KPUNTOBAIIOTH Ta OJOKYEHH-TEXHOJIOTI, 1[0 MOKE BIUIMHYTH
Ha iXHIO TPaBOBY MO3UIII0 MO0 HITUX KPUITOBATOT.

[Tepme mictie y cBiTI 32 KUTBKICTIO OITKOIH-aBTOMATIB BiIOOpaXka€e MOMyIIPHICTh KPUITOBATIOT
y CHIA. BipryansHa Bamota B CIIIA Mae pi3Hi TpaBOBI CTATyCH 3aJIEXKHO BiJl KOHKPETHOTO IITATY, 1
Hal[lOHAJIbHE 3aKOHOJABCTBO HE MA€ €IMHOIO MIIXOY /10 PErYJIIOBAHHS KPUIITOBAIIIOT.

VY Garatbox mraTax KpUITOBAIIOTA PO3IIAAAETHCS SIK aHAJIOT 3BUYaiiHuX rpomweil. Lle o3Hauae,
o i MOKHa BMKOPHMCTOBYBATH JJIi PO3PaxyHKIB 3a TOBapHM Ta HOCIYTH, a TaKOX JUIsd OILIATH
nojaTkiB. OJHaK, y IeSKUX IITaTax, KPUITOBAIIOTA PO3IIIAIAETHCS SIK OIpyKOBUI TOBap, L0 MIAJIATae
OI0IaTKYBAHHIO.

Kpim TOro, KoXeH ITaT Ma€e CBOi BUMOTH 10 KOMIaHIH, K1 3aiiMatOTbCsl KPUIITOBAIOTHUMHU
nepekazaMu a0o0 HaJalThb KOPUCTYBAauaM KPUIITOBAJIIOTHI TramaHumi. Y mrati Bamwusrros,
HaIPUKIAJ, JUIs 3MIHCHEHHS KPUNITOBATIOTHUX NIEpPeKa3iB, MOTpiOHA BiAMOBIIHA JIlIEH31A. A B 1mITaTi
Hrto-Mopk 3anpoBakeHo MilleH3i0 Ha BeIeHHs KPUIITOBATIOTHOTO Gi3Hecy.

Tum uvacom Kanazna crtanma ojHi€ro 3 mepiiux KpaiH, sika BBeJa NPaBOBE PETyJIIOBaHHS JUIS
o0IryBipTyaapbHUX BaiioT. Takuil miaxig OyB NpUNHATHI 3 METOI0 OOPOTHOM 3 BIIMUBAHHSM TpOIIEH
Ta (hiHAHCYBaHHSAM TEPOPHU3MY, SIKI MOXKYTh OyTH IMOB'I3aH1 3 BAKOPUCTAHHSIM KPHUIITOBAIIOT.

B Kanani, 3a 3aKk0HOM, KpUNTO BatOTHI Oipki MaroTh Oyt 3apeectpoBani y FINTRAC sx
(iHAHCOBI YCTaHOBH Ta JOTPHUMYBATHUCh BUMOI' IIOJO TMOBIAOMIJIEHHS MpO MiTO3puli omeparii Ta
Bepu(dikauii kopuctyBauiB. baHkM TakoXk He MalOThb IMIpaBa BIIKPUBATH paxXyHKH JUId
HE3apeeCTPOBAHUX KPUNTOBATIOTHUX OIpK.

B ABctpii BipTyalibHI BaJIOTH BBaXArOThCS HEMaTepiaIbHUMHU aKTHBaMH, IO O3HAYae, IO
BOHM HE € 3aKOHHHUMH IUIATDKHHUM 3aco00M, ajie MOXyTh OyTM OOMIHEHi Ha iHIII aKTUBU. Y
HimeuunHi KpUNTOBAJIIOTH BB@KAIOTHCS  (PIHAHCOBUMHU  IHCTPYMEHTaMH, IO MUIATAIOTh
PEryIIOBAaHHIO 1 JIIEH3YBAHHIO JIJIs1 KOMEPIIHHOTO BUKOPUCTaHHSL.

B BenukoOputaHii BipTyajbHa BalloTa HE NIISArae KOHTPOJIO BJIAJ0I0, OCKUIBKH HE
BBAXKAETHCA  (PIHAHCOBOIO  MPOJYKLI€D 4Yd  OH(poBol0  BamoTol0. ToMmMy BOHAa  MoOXe
BUKOPHUCTOBYBATHUCS SIK TUIATDKHUMN 3aci0 6e3 crierialbHUX J03BOJIIB.
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B Icnmanpii 3akoHOZAaBCTBO OOMEXKYe MOKJIMBOCTI IOPUAMYHHUX OCIO 3JifiCHIOBaTH OOMIH
BIPTYaJIbHOIO BAJIIOTOIO 32 KOPJOHOM, aJie T03BOJISIE MPOJaXK KPUIITOBAIIOT 3a KopaoHoMm. Lle moxke
OyT MOB'SI3aHO 31 CIPOOOI0 3MEHIIWTH PH3UKH, TMOB'SI3aHI 31 CHEKYIATUBHUMH OIEpaLisiMH Ha
KPUNTOBAIIOTHUX OipXKaxX Ta MOXIIMBICTIO BUKOPHUCTaHHS KpPUOTOBATIOT Ui (piHAHCYBaHHS
TEPOPU3MY.

VY TlonbIi, KpUNTOBAIIOTA BU3HAHI BUJIOM €KOHOMIYHOI JISTIHOCTI, @ MAaHIHT Ta IiSUTBHICTH
KPUNTOBATIOTHUX OipX HE MiUIIraloTh perynoBaHaio Mindinom. e Mmoxxe OyTu MOB'si3aHO 3 OUTBII
JOSUTBHUM T1IXOZ0M JI0 KPUIITOBAIIOT Y MOPIBHSAHHI 3 IHITUMH KpaiHaMu, 10 3a0e3Mevuye pPO3BUTOK
KPHUITOBAITIOTHOTO CEKTOPY Ta MIATPUMYE iHHOBAII y chepi piHaHCIB Ta TEXHOJIOTIH.

OTmxe, KpaiHM MarOTh Pi3HI MAXOaM 10 Kiacudikallii Ta peryaroBaHHs BIpTyadbHHUX BAJIIOT, i
1€ MOe€ BIUTMHYTH Ha 1X BUKOPHCTAHHS Ta PO3BUTOK B KOXKHIN KpaiHi.

B Oynp-sikoMy BHIQJIKY, PETYJIIOBAaHHS KPHUITOBAIIOT € CKJIAIHOIO Ta AWHAMIUYHOIO 33Jayero,
OCKUIBKH 111 BAJIIOTH ONEPYIOTH y II100aIbHOMY MIPOCTOPI Ta HE MIJIKOHTPOJIbHI OKPEMUM JIEpKaBaM.
OcCKUIbKH KOXHa KpaiHa Mae CBIM MiAXiA 10 KPUNTOBAIIOT Ta Pi3HI IPAaBOBI HOPMHU, BAXJIUBO OyTH
YBOXHUM Ta J00pe O3HallOMUTHCS 3 MpaBWIaMM Ta OOMEKEHHSMH, SKI ICHYIOTh B KOXHIH
KOHKpETHIH KpaiHi.

V Iranii Ta Ykpaini foci He Oy/10 NPUIHATO YITKOTO MPAaBOBOTO PEryIIOBAaHHS KPUITOBAIIOT Ta
BipTyalibHUX BaOT. O/IHAK, YKPATHCHKHIA TTApIaMEHT BXKE PO3TIISIAE 3aKOHOMIPOCKT PO BHPIICHHS
[BOTO TMTAaHHA Ta NPUHHSAB KiUTbKAa pIllleHb, CIOPSIMOBAHWX HaA TOJINIICHHS PETYIIOBAaHHSI
KPUIITOBAJIIOTHOTO O13HECY B KpaiHi.

VxBanenus 3akony Ykpainu "[Ipo BipTyaibHi akTHUBU'" MOe OyTH KpPOKOM JO PEryJIOBaHHS
00Iry KpUNTOBAIIOT B YKpaiHi, 0 MOXE 3MEHIIUTU PHU3MKU BIAMHMBAHHS OpyIHHX Tpolied Ta
3aXUCTHUTHU NpaBa CIOXKMBAYIB 1 IHBECTOPIB.

[Ipu perymtoBanHi 00Iry KpUNTOBAIIOT B YKpaiHi HEOOXIAHO BpaxOBYyBaTH MDKHApPOIHI
CTaHIApTH, Taki sK pexkoMeHnanii PiHaHCOBOi MIITLHOCTI 3 OOPOTHOM 31 BiAMHUBAHHSM TPOIICH
(FATF), o cipusiTiMyTh 3a0€3MEUCHHIO CTa0LIbHOCTI IHBECTUIIHOTO KIIMaTy B KpaiHi.

Otmxe, HEOOXIAHO peTeabHO OOTOBOPIOBATH TIPABOBI MEXaHI3MH, IO HEOOXIAHI ISt
peryioBaHHsl 00y KPUIITOBAIIOT B YKpaiHi, 3 METOI0 3a0e3MeUeHHsS HAJICKHOTO 3aXHCTy IpaB
1HBECTOPIB Ta CIIOKMBAYIB, @ TAKOXK MOTMEPEHKCHHS PU3UKIB BITMUBAHHS OpYIHHUX TPOIICH.

Tak, mepeBaramMu KpPUNTOBAIIOT JIHCHO € HEMOXJHUBICTh MiAPOOKH, aHOHIMHICTB
BUKOPUCTaHHS Ta JeneHTpamizamis. Ili  mepeBarm  3a0e3nmeuyroTh BHCOKYy Oe3meky Ta
KOH(ICHIIIMHICTD IJIATEXIB, 10 € 0COOIMBO BAXKIMBUM I OI3HECY Ta MPUBATHHUX OCIO, K1 XOUYTh
30eperTu KOH(QIAEHIIHHICTh CBOIX TpaH3aKIIii.

OpHak, KpUNTOBAIIOTH MOXYTh BUKOPHCTOBYBATHCH [UIsl MPUIOAHHS HApPKOTHKIB, 30poi Ta
IHIIUX 3a00pPOHEHMX MPEIMETIB, a TaKOX IS "BiAMUBAaHHS" TPOIICH, OTPUMAHMX HE3aKOHHHUM
nusxoMm. Lle Bukiukae cepiio3Hi MTUTaHHs O€3MEeKH Ta €TUKU BUKOPUCTAHHS KPUIITOBAIIIOT.

Takos, B KpUNTOBaNIOTHIN cepi icHye npobdaemMa HEMOKIMBOCTI BUSBJICHHS Ta BIICTE)KCHHS
YYaCHUKIB 3JIOYMHHMX TpaH3akiliid. Lle cTBoproe ckimaaHomIi [Uisi MPaBOOXOPOHHHMX OpPraHiB Ta
perynaropis B 60poTs0i 3 KpUMIHATBHOIO AISUTBHICTIO.

OTxe, KpUNTOBAJIIOTH MalOTh CBOI MeEpeBard Ta HEAONIKH, 1 IX BUKOPHUCTaHHS NOTpelye
0o0epekHOCTI Ta BimmoBimaidbHOCTL. Po3BUTOK perymoBaHHS B Wil chepi MOxKe TOMOMOTTH
3abe3neuuTH OuTblTy Oe3neKy Ta e(eKTUBHICTh BUKOPUCTAHHS KPUITOBAIIIOT.
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