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®IHAHCOBA BIJINOBIJAJBHICTD B €BPONEMCHKUX KPATHAX

Tepemyk M.M.,

Kanouoam ropuouyHuUx Hayx,

cmapuiull UKIa0ay Kageopu KOHCMumyyitiHo2o npasa
ma meopemuKo-npasoux OUCYUNJIiH

binonepkiBchkuil HaIllOHATBLHUN arpapHU YHIBEPCUTET
M. bina [lepkBa, Ykpaina

VY crarTi po3rasgaeThCs NMUTAaHHA (PIHAHCOBOI BIANOBIAAIBHOCTI B €BPONEUCHKUX
KpaiHax. AHaJ3yIOThCSI OCHOBHI IPUHIUIIU Ta IHCTPYMEHTH (PIHAHCOBOI BIAMOBIIATBHOCTI,
AKI BHKOPUCTOBYIOTbCA B €BponeiickkoMy Coro3l Ta HOro KpaiHax-4JIeHax.
JIOCIDKYIOTBCSL MEXaHI3MU KOHTPOJIIO 32 BHUKOPHUCTAHHAM OIOJPKETHHX KOIITIB Ta
3a0e3neveHHs BIAMOBIAHOCTI (DIHAHCOBUX MpOILIEAYyp Ta CTaHAApTIB. ABTOP BHUCBITIIIOE
BKJIUBICTh (PIHAHCOBOI BIJMOBINAIBHOCTI JJII CTAJOTO PO3BUTKY KpaiHU Ta ii
KOHKYPEHTOCTIPOMOKHOCTI B II00ATbHOMY €KOHOMIYHOMY CEPEIOBHIIIL.

digancoBa BIAMNOBIIAJIBHICTE € OJHICIO 3 HAWOUIBII BaXXJIMBUX CKJIAJOBUX
CTaOUIBHOIO0 €KOHOMIYHOI'O PO3BUTKY KpaiHu. B €Bpomi, K 1 B 0araTboX 1HIIUX PErioHax
CBiTY, (iHAHCOBA BIANMOBIAIBHICTE Ma€ BEJIMKE 3HAYEHHA [JIs1 3a0e3MeueHHS
MaKpOEKOHOMIYHOT  CTaOLIbHOCTI, 3a0€3MEUEeHHS] COIaJIbHOI  CIPaBEJIMBOCTI  Ta
M1BUILEHHS PI1BHS KUTTS TPOMAJISH.

OmHuM 13 KJIIOYOBHUX AacIeKTiB (DIHAHCOBOI BIJMOBITAIBHOCTI € OIOKETHUM
TUCITUIUTIHY, KW MOJsrae B TOMY, 1100 JOTPUMYBATUCA PO3YMHHX IpaBUJI BUTPAT Ta
VOpaBIIHHS IepKaBHUMU (hiHaHCAMH. BUTbIITICTh €BPONEHCHKUX KpaiH MatOTh BCTAHOBJICHI
3aKOHOJAaBYl Ta IHCTUTYIIWHI MEXaHI3MH, $IKI CHPUSIOTh 3a0€3MEUCHHIO OI0JKETHOI
JUCILUILIIHHA.

OnuH 13 Takux MexaHi3miB - IlakT cTaOUIBHOCTI Ta 3pOCTaHHS, SKUW € YACTUHOIO
€BPOIECHKOT eKOHOMIuHOT Ta BamoTHOI yHii [1]. Moro Metoio € 3a0e3medenns CTiiKkocTi B
€BpO30HI NUIAXOM KOOpAWHAIT (hIHAHCOBUX TMOJITUK Ta JAOTPUMAHHS TEBHUX TMPABUII
OIO/KETHOI TUCITUTLITIHY.

Takox 1I1CHYIOTH PI3HI I1HCTUTYIIIi, SIKI KOHTPOJIOIOTH JTOTPUMAHHS OIOHKETHOI
JTUCLUIUIIHM, Taki sk HarioHansH1 OaHKM Ta ayAuTOPChKI opraHd. BoHM MaroTh mpaBo
BIJIMOBJISITH Y BUa4i Jep>KaBHUX MO3UK a00 BCTAHOBJIIOBATH MEHANIBTI, SKIIO JIEp>KaBa HE

TOTPUMYETHCS TTPABUJI OFOJIPKETHOI TUCIUTILTIHHY.
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e omnuM acmekToM (PiHAHCOBOI BiAMOBIAAJIBHOCTI € OMOAATKYBAaHHA. BinblIicTh
€BPOMNEHCHKUX KpaiH MalOTh MPOTPECUBHY CHUCTEMY OMOJATKyBaHHS, A€ JIOAH 3 BUIIUM
pPIBHEM JI0XOJy IUIATSTh OuIbie moaarkiB. Lle crpusie 3a6e3nedueHHIo0 O1IbIIO0T COIlaTbHOT
CIIPaBEJIMBOCTI Ta PIBHOCTI y CYCIUIBCTBI [2].

JlonatkoBo, B 0aratbOX €BPOINEUCHKUX KpaiHax ICHYIOTh MPOrPaMH COLIAJIBHOIO
3a0e3neyeHHs], K1 3a0e3Me4Yyl0Th JOTIOMOTY THM, XTO MOTpedye ii HallOiIbIIe, TAKUM SK
JIFOM 3 1HBATITHICTIO, 0€3p00ITHI Ta 1HIII TPYNH HACEJICHHS, SKi epeOyBaloTh Y CKIaHUX
KUTTEBUX 0OCTaBHHAX.

OpHak, He JUBJISTYMCH HA ICHYIOUY1 MEXaHI3MH, JIEsIKI €BPOIEHCHKI KpaiHU CTUKAIOTHCS
3 mpobsieMamu (h1HAHCOBOT BINOBIIATLHOCTI. Hanpukiia, miaBUILICHHS PIBHS ACP>KaBHOTO
Oopry Mo’Ke CTBOPHUTH 3arpo3y MaKpOEKOHOMIYHOI CTaOiMhbHOCTI Ta MPHU3BECTH 0
30UIBIIICHHS] PU3UKIB JIJIsI IHBECTOPIB.

Kpim Toro, iHOA1 Iep:kaBH MOXKYTh BUTpauaTH KOIITH HA HEMOTPiOHI ab0 KOPYILiKHI
MIPOEKTH, 110 MPU3BOJUTH JO HEJOCTATHHOTO (PIHAHCYBAHHS 1HIIUX BAXJIMBHUX chep, TAaKUX
SIK OCBITa, OXOPOHA 3JI0POB's Ta COIllalIbHE 3a0€3MEUCHHSI.

OTtxe, (piHaHCOBA BIANOBIJANBHICTh B €BPONEUCHKUX KPAiHAX € BAXKJIMBUM aCIEKTOM
iXHPOTO EKOHOMIYHOTO PO3BUTKY. ICHYIOTH pi3HI MeXaHI3MH Ta IHCTUTYIII, SIKI
JI0TIOMararoTh 3a0e3neYnTy OIIKETHY TUCIMILIIHY Ta COLIAJIbHY cpaBeuBicTb. [IpoTe,
JIesiKl KpaiHU BCE 1€ CTUKAIOTHCS 3 TpobiemMamu (piHaHCOBOI BIMOBIAAIBHOCTI, 110 MOXKE
MaTH HETaTUBHUH BIUIMB Ha iXHIA €KOHOMIYHUM PO3BUTOK Ta 10OpOOYT HaceneHHs. ToMy
BAKJIIMBO, 00 KpaiHU NPOJOBXKYBAJIM 3MIIHIOBATH CBOi MEXaHI3MU (PIHAHCOBOL
BIJIIOBIIAJILHOCTI Ta 3a0e3neueHHs Or0KETHOI JUCIIATLIIHH.

OpHuM 13 IUTAX1B TOCATHEHHS LUX I1JI€H € 3a0e3MeUeHHs MPOo30POCTI Ta BIAKPUTOCTI
B YIpaBJiHHI JaepxkaBHUMU ¢iHaHcamu. KpaiHu MOXKyTh BCTAHOBJIIOBATH HOPMHU IIOJO
pO3KpUTTA 1H(OpMaIi MPO JAeprKaBHI JTOXOJIM Ta BUTPATH, a TaKOX 3a0e3reuyBaTH
He3aJIe)KHE ay/IUTyBaHHA JepkaBHUX (iHaHciB. Lle momomoske 3amoOirtu Kopyrmiii Ta
1HIIIMM (hOpMaM HETIPABOMIPHOTO BUKOPUCTAHHS Jep>KaBHUX KOIITIB [3].

[HmIMM nisixom 3abe3rneueHHs piHaHCOBOI BIAMOBIIATBLHOCTI € 31MCHEHHS! PO3YMHUX
€KOHOMIYHMX TMOJITUK Ta IUIAHYBaHHS OOJKETY Ha JOBFOCTPOKOBY mepcrnekTuBy. lle
JOTIOMOKE€ YHUKHYTH 3aHAJITO BEIMKOTO 300py OOpry ta 3a0e3MeyuTH CTIMKUNA PO3BUTOK
€KOHOMIKH.

TakoX BaXJIMBOIO YaCTHHOIO (PIHAHCOBOI BIAMOBIMAIBHOCTI € 3a0e3MeueHHs
COIIJIbHOI CIIPaBEUIMBOCTI Ta pPIBHOCTI. KpaiHW MOXYTh BCTAHOBIIIOBAaTH CHCTEMY
OTMOAATKYBAaHHS, 110 JOTOMOKE 30UIBLIMTH AOXOIU OI0O/DKETy Ta 3a0e3MeunTH OuIbIry
PIBHICTH Yy CyCIUIBCTBI [4].

VY3arai, ¢piHaHCOBA BIAMOBIATBHICTh € BAXKJIMBUM aCTIEKTOM €KOHOMIYHOTO PO3BUTKY
€BPOINEUCHKUX KpaiH. Xoya ICHYIOTh Pi3HI MEXaHI3MHU Ta 1HCTHUTYIIi, 10 JOMOMAararTh
3a0e3neunT OIO/KETHY AMCIMIUIIHY Ta COI[lalbHY CHpPaBeJIUBICTh, KpaiHM MOBUHHI
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NPOJOBKYBAaTH 3MIIHIOBATH CUCTEMH (DIHAHCOBOi BIJAMOBINAIBHOCTI, BPAXOBYIOUH
cnenudiky KokHOI KpaiHu Ta moTpeOu ii HaceneHHs [5].

VY KiHIIEBOMY TIJICYMKY, (piHaHCOBa BIAMOBIJAIBHICTh € KIIOYOBUM €JIIEMEHTOM
CTab1JILHOTO Ta CTIMKOTO €KOHOMIYHOTO PO3BUTKY. 3a0e3neueHHs 010/ PKETHOI JUCIUTUTIHU
Ta COIIaJIbHOI CIIPaBEIJIMBOCTI, a TaKOX TMPO30OPOCTI B YMPaBIIHHI JIepKaBHUMU
(diHaHCaMH, € BAXKJIMBUMHU YNHHUKAMHU, SK1 JJOTTOMAraroTh JOCATHYTH X IUICH. Y KpaiHax
€Bponu iCHy€ sl IHCTPYMEHTIB Ta MEXaHi3MiB, SIK1 JOTIOMararoTh 3a0e3neunTr (HiHAHCOBY
BIJIMTOBIIaTLHICTh, MTPOTE BAXKJIMBO MPOJIOBKYBATH MPAITIOBATH HAJI X BIOCKOHAJICHHSIM Ta
3MIIIHEHHAM, 3a0e3Meuyloun CTablIbHUN Ta CTIMKUI €KOHOMIYHUI PO3BUTOK Ha KOPUCTH
HACEJICHHS.
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