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AMOPTPBAIJIFIHI BIIPAXYBAHHA SAK JUKEPEJIO AKTHUBI3AIIII
IHBECTUHIMHUX PECYPCIB AI'PAPHUX NIANTPUEMCTB

EdexTrBHe 31iiicCHEHHS IHBECTUIIIMHOT TISUTBHOCT1 y Oyb-sIKili Tamy3i, B TOMY YHCHTi i y
CUTBCBKOMY TOCIIOJIAPCTBi, BHU3HAYAETHCS PALIOHATHHUM BHKOPHCTAHHIM IHBECTHUIIMHUX
pecypciB. @opMyBaHHS IHBECTULIIHHUX PECYPCIB € BAXKIIMBOKO CKJIAJIOBOIO IHBECTUIIIHHOT Ta
3araibHOi (pIHAHCOBOI cTpaTerii BAPOOHUUUX CTPYKTYpP, @ TaKOK NEPLIIOUYEProBOI0 YMOBOIO
3/IMCHEHHS IHBECTHIIMHOrO Mpoliecy Ha Bcix Horo crafmisx. IIpoTe HUHI uepe3 BIACYTHICTh
YiTKOT HOPMAaTHBHOI 0a3W HEe TNPUIUIAETHCS 3HAYHA YyBara OIIHII aMOPTHU3ALIMHUX
BiJIpaxyBaHb K OCHOBI BIITBOPEHHSI BAPOOHUYOTO MOTEHIIa)ly Cy0’€KTIB rOCIOIapIOBaHHS B
cdepi arpobi3Hecy.

3a3HauMMo, 110 aMOPTHU3aLINHI B1IpaXyBaHHsS 32 CBOIM €KOHOMIYHHUM 3MICTOM MalOTh
[UThOBE IHBECTUIlITHE TPU3HAYEHHS HA BIATBOPEHHS W OHOBJIEHHS OCHOBHHX 3aco0iB
BUpoOHUITBA. He3Baxkarounm Ha HEUITKICTh HOPMATHBHO-3a0€3MEUYEHHS 110/10 BUKOPHCTAHHS
KOWTIB amopTu3auiitnoro ¢ouay mnpotsarom 2012-2015 pp., BenuuMHa IHBECTHIIM 3a
paxyHOK IIbOTO JDKepena (iHaHCOBHX PECYpPCiB Y CUTbCBKOTOCIOAAPCHKUX MIAMPHEMCTBAX
3pocna Ha 49%, abo Ha 235,7 Tuc. rpH. 3aBISKH aMOpTH3aliiHOMY (QOHIY 3a0e3neuyeThes
MTOBEPHEHHS BApTOCTI OCHOBHOI'O KalliTaiay Mo Mipi HOro 3HOILIEHHs, YaCTHHA TPOLIEH, 1110 € B
00iry, Ha OUThII 200 MEHII TPUBAIHHA Yac 3HOBY (POpMye HAKOTMYCHUHN KamiTall, SIKHWA MpU
npuaO0aHHI OCHOBHOTO Kammitaldy TEepeTBOPIOEThCA Ha 3acid o0iry. Skmo x o0csar
aMOPTHU3AIINHUX BipaxyBaHb MEPEBUIIYE MOTPEOH B OHOBJICHHI, BOHM MOXYTb 1 MatOTh OyTH
HarpaBJieHI Ha 3AIMCHEHHS IHBECTHUIIMHMX TporpaMm abo Kamitamizamito. OgHaK dYacTo
BITYM3HSHI MIAMPUEMCTBA B yMOBaX 1HQIIAIIT Ta TOCTITHOTO 3pOCTaHHS IiH Ha 00aIHaHHS 1
1HIIT1 00’ €KTH OCHOBHHUX 3aC00IB, BUKOPHUCTOBYIOTh aMOPTH3AIlil0 Ha TTIOTIOBHEHHSI 000POTHUX
KOIITIB, a HE Ha IHBECTHUIli B OCHOBHMH KaIliTaj, TOJI HAKOIMHWYEHHS aMOPTH3aLIHHUX
BiJ[paxyBaHb CTa€ HEBUTITHUM 1 HE 3a0e3reuye MpOoCTOro BiATBOpeHHs. OTXe, KOHTPOJIb
IUTbOBOTO BHKOPUCTAHHS aMOPTHU3ALIMHOTO (OHIY MIOIUIBHO 30epertTd Ta 3aKOHOJAaBYO
MOCWJINTH, OCKUIbKM IPUCKOPEHE CIMCAaHHS BapTOCTI OCHOBHOIO KamiTaly € LUIbOBOIO
MOJAATKOBOIO MUIBIOIO.

BBaxaemo, mo arpapHuM MiAMPUEMCTBAM JOIUIBHO CTBOpIoBaTH (oH (piHAHCYBAHHS
KaliTaJloBK/IaJleHh Ha OCHOBI KOUITIB, MPU3HAUEHUX JUIS BIAIIKOAYBAaHHS W OHOBJICHHS
OCHOBHHUX 3aco0iB, SKHIl MOBHHEH (OpPMYBaTUCS OKpeMHM (OHIOM T'POIIOBUX KOIITIB 1
CKJaaTucs Oe3MocepelHb0 3 aMOPTU3AIMHUX BiApaxyBaHb, 1 CyMH, ILI0 BHHHKJIA B
pe3ynbTaTi iHIeKcalii aMOpTHU3aliiHUX BiApaxyBaHb 3 ypaxXyBaHHSAM iHQuALi], Ta
0aHKIBCHKOTO BIZICOTKA, HAPAXOBAHOTO HAa aMOPTHU3AIiiiH1 BiIpaxyBaHHS.

B ymoBax nposiBy 1eCTpyKTUBHUX SIBUIIl B €KOHOMII[l KpaiHU MPONOHYETHCS MPOBOIUTH
NepepaxyHoK aMOpTH3alifHUX BipaxyBaHb, BUXOSUHU 3 TEMIIB HQIIALI], BUKOPUCTOBYIOUH
odiliifHO 3aTBEpKEHUI MOKa3HUK 1HGUSMIL. [HIIMM BaXJIMBUM MOMEHTOM CIiJ BHU3HATH
MOJIMBICTh 30€piraHHs aMOpTHU3aliMHMX BiIpaxyBaHb Ha JICMO3UTHUX OaHKIBCBKHX
paxyHKax, Malo4d J0JAaTKOBE JDKEpeNo J0XOMIB, TaKMX $K OaHKIBCBKMH BIJICOTOK IO
JIETIO3UTHHUX BKJIaax.

Takum 4yMHOM, BHM3HAYeHMH MeXaHi3M (OpMyBaHHS 3a3HaueHoro (oHIy HajgacTb
MOXJIMBICTE  cpopMyBaTh  JOCTaTHIM  oOCAr  BIACHUX  IHBECTUIIMHHMX  pecypciB.
3anpornoHoBaHa METOIMKA JO3BOJIUTH MINPUEMCTBAM 30epiraTu aMoOpTHU3aLliiiHi pecypcu, sSKi
CIPSIMOBYIOTHCSI HA BIITBOPEHHSI OCHOBHOTO KarliTajly B iX NMPOIHAEKCOBAaHOMY BapTICHOMY
BUpa&XEHHI, TOOTO 3 ypaxyBaHHAM IHQUALI], 110 CHOPUATUME 3IIMCHEHHIO PO3LIUPEHOTO
BIJITBOPEHHS BUPOOHUIITBA IUIIXOM MOJIEpHi3allii TeXHIYHOT 0a3u.



