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INVESTMENT PROVISION OF AGRICULTURAL ENTERPRISES

VY cTaTTi pO3KPUTO CYTh IHBECTHIIIMHOTO 3a0€3MEeUYEHHS CLITBCHKOTOCIOAAPCHKUX MiANPHEMCTB, BUIICH] 3arajibHi eJIeMEH-
TH MeXaHi3My 3a0e3redeHHs MiANPUEMCTB, OCOOIMBOCTI Ta BIAMIHHOCTI (piHAHCOBO-KPEAUTHOI MisTIBHOCTI HAa HiIIPHEMCTBAX.
AHani3yloThCsl IOHATTS “IHBECTHULIHHI pecypen” Ta “mmkepena ¢popMyBaHHS iHBeCTHLIHHUX pecypciB”. [lokazana Ta yTO4HIO-
€THCSI POJIb KOMEPLIHHOTO KPEAUTYBaHHs, OIO/KETHOrO (hiHAaHCYBaHHS Ta CTPaXyBaHHS CiJIbCHKOIO TOCIIONApPCTBA. 3BEpHEHA
yBara Ha NpoOJIeMH Ta IUIAXH BJOCKOHAJEHHS CUCTEMH HaJaHHS (hiHAaHCOBO-KPEIUTHOI JOIOMOTH CLIBLCBKOTOCIIONAPCHKUM
HiAIPUEMCTBAM.

KurouoBi ciioBa: iHBecTHIlIITHE 3a0€3MeUeHHSI, CLITbCHKOTOCIONAPCHKI MiIPHEMCTBA, IHBECTYBaHHSI, IHBECTHUIIIHI pecyp-
cH, KOMepIiiiHe KpeauTyBaHHs, OI0/pKeTHe (pIHAHCYBAHHS, CTPAXyBaHHS.

Formulation of the problem. During the process of transition of Ukraine to new international
standards and its entry into a new improved level of economic development agricultural enterprises
require constant improvement and development. At present the improvement of the system of
production financial-credit provision, competitiveness of agricultural products and meeting consumers'
needs are of great importance. To make its activity efficient an agricultural enterprise very often requires
funds received from outside in addition to its own funds, which is connected with the special and
seasonal character of agricultural production. Up-to-date agricultural economy is to be built according to
the principle of innovations, which, in its turn, is to concern practically all factors of production:
engineering, technology, crops, stockbreeding, management, investments, etc. It is impossible to expect
to produce competitive products both at the internal and at the external market if they are manufactured
by old technologies and handwork. During the period of crisis an enterprise requires involvement of
credit resources, new investment programs, strengthening the state financial support.

Investment provision of agricultural enterprises activity represents a system of formation and use of
investment resources to meet financial requirements of the economic activity subject, which is regulated
by corresponding legislative acts determining ways of their realization and use at all levels of economic
management. Another purpose of investment provision of agricultural sector consists in application of
resource involvement methods: self-financing, bank crediting, state financing and crediting, funds
redistribution.

That is why further development of the agricultural sector of Ukrainian economy is closely
connected with increase of investments into fixed capital. Only on the basis of essential increase of
capital investments into development of material and technical basis of agriculture, its renewal by novel
high- efficiency modern machines and equipment, will the expansion of introduction of scientific and
technological achievements into agricultural production promote its development and intensification of
agriculture will acquire its real context.

The innovative development and technical support of agricultural production has become very
important in the current period of market relations in agriculture. Traditional technologies and
equipment that were used in the previous period are outdated and need to be renovated. Thus the
necessity to transfer the agricultural production to the innovative and investment development model has
aroused alongside with the modernization of agriculture.

Analysis of last researches and publications. The problem of investment provision of agricultural sector
enterprises is broadly covered in economic literature by both Ukrainian scientists V. G. Andriichuk,
M. F. Babiienko, A. V. Bazalytska, Y. K. Bilousko, L. M. Bilozor, O. G. Bulavka, M. J. Demianenko,
O. M. Galitskyi, V. D. Goncharov, 1. Yu. Gryshova, O. M. Husak, F. V. Ivanyna, C. B. Koteev, 1. S. Kozii,
S. M. Kvasha, M. F. Kropyvko, M. M. Kulaiets, L. I. Kurylo, P. A. Laiko, M. Y. Malyk, I. B. Morshneva,
P. M. Muzyka, K. A. Oliinyk, V. F. Petrychenko, K. O. Prokopenko, M. V. Prysiazhniuk, N. G. Ramazani,
V. V. Rossokha, P. T. Sabluk, A. P. Shpak, O. V. Shubravska, O. H. Shpykuliak, O. A. Smetaniuk,
V. L. Tovstopyat, N. V. Trusova, S. M. Udovychenko, S. A. Volodin and foreign investigators M. Bordo.
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However, certain aspects of this problem concerning improvement of economic circumstances at enterprises of
agricultural sphere nowadays require serious research, in particular, development of agricultural enterprises due
to introduction of the mechanism of financial-credit provision.

The necessity to liven the innovation activities is caused by the requirement to save all kinds of
resources, the introduction of alternative energy sources and complying with the norms of the balanced
environmental management in the agricultural production. Under such conditions when the investment
resources are limited, it is necessary to identify the priority actions for enhancing innovation in the
agricultural sector.

The main goal of this paper is to reveal the essence of investment provision by grouping basic
elements of mechanism providing it at enterprises, to substantiate peculiarities and distinctions of
financial-credit activity of an agricultural enterprise, to point out the significance of commercial
crediting, financial leasing, budget financing and insurance, innovation and investment in agricultural
production and to establish the mechanisms which attract the investment into the sector resources and
identifying the key measures for innovation enhancing.

Materials and research methods. Theoretical and methodological basis of the study is a systematic
approach and the dialectical method of knowledge innovation processes in the field of agriculture,
involving investment of resources to upgrade logistics.

The subject of research is the innovation processes associated with organizational and economic,
technical and technological changes taking place in the field of agriculture, including system support.

We used methods of analysis and synthesis of innovative processes in domestic and foreign
agricultural production, statistical, accounting-structural, regulatory, and economic balance and
mathematical study of technical support and basic directions of development of agricultural production
in modern terms by introducing energy saving technologies agriculture.

Results and discussing. The financial-credit activities of an agricultural enterprise has the following
peculiarities and distinctions from other branches of economy: first, manufacture of agricultural
products is connected with the use of land and natural resources without which the activity is practically
impossible; second, real financial result of the production activity is obtained only in the end of the year,
so availability of funds at the enterprise is low and stuff payment is comparatively low [1, p. 58]; third,
there always occurs a significant financial issue that could promote creation of favorable conditions for
economic activity and development in the future [2, p. 49-55].

Investment resources occupy a special position among other types of resources. It can be explained
by the fact that only they can be transformed directly and with minimum time expenditure into any other
type of resources. Use of financial leasing as a form of investment credit is one of long-term sources of
involvement of investment resources.

In Ukraine agricultural leasing is proposed by the National Joint-Stock Company “Ukragroleasing”,
one third of its general volume of financing is covered by budget funds. However, even such volumes of
financing are unsatisfactory for agricultural workers as they cannot meet even the most necessary needs
[3, p. 126].

The main problem of participation of the National Joint-Stock Company “Ukragroleasing” in
financing the agricultural sector of the economy of the country consists in its pricing policy. The
company almost doubles the price for machinery realized according to the program of partial
compensation, as compared with import price for the same machinery. The share of renewed
agricultural machinery under these financial terms makes only 17 % from the general volume of the
proposed mechanism of the government support. Financial opportunities of leasing can be improved
due to its integration with methods of indirect financing of investments, namely, franchising, on
condition of the use of modern high-technology equipment. Franchising enables mobilization of
funds involved into the capital investment from investors who want to become co-owners of the
production process.

Most part of investment into fixed capital is financed at the expense of the funds of private sector
[4, p. 86-89]. Own funds of enterprises and organizations are the main source of financing of investment
into fixed capital in Ukraine. The role of bank credits and other loans increase. It should be mentioned
that under the conditions of development of crediting banks also preferred business lines with rapid
turnover.
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Budget provision is another important component of financial-credit provision. To create favorable
economic environment in agricultural sector of the economy the state apply the following methods of
influence: financial assistance, state crediting, price formation through additional payment system,
simplified tax system, state order, using the experience of developed countries of the world. Agricultural
insurance is an important expedient way of stabilization of financial condition of agricultural enterprises
that can encourage them to reduce their own financial risks. Unfortunately, under the modern conditions,
Ukrainian insurance market in agricultural sphere is least developed. Due to insignificant volumes of
profit obtained by agricultural enterprises the insurance rates remain too high for them [5, p. 81-83]. The
vast majority of enterprises insure their production against weather conditions and acts of God (66 %),
and also against fires (23 %) [6, p. 42-46]. With the aim of reduction of risk of agricultural crops losses
and provision of repayment of bank credits it is necessary to introduce the system of credit risks
insurance. It is important that the mechanism of insurance relations be based on mutual trust of all the
participants of the insurance market and taking into account their interests when new insurance products
are introduced. As agricultural workers are interested in spending minimum amount of investment
resources on insurance protection and insurance companies are interested in obtaining maximum profit,
the balance between demand and supply can be achieved by means of state financial policy influence on
the system of agricultural insurance.

The main strategic objective of the state policy in the field of agricultural economics is to develop
competitive agricultural production, which is able to ensure food security, the depth of processing of raw
materials and increasing exports of certain agricultural products. The fundamental basis for improving
the efficiency of agricultural production is a public research support, the introduction of resource-saving
and environment-friendly “green” technology innovation. Technical and technological innovation
should cover all aspects of agriculture — agriculture, agro refining and agricultural machinery. An
important task in this structural chain is given to the agricultural production [7, p. 86-88].

Studying and generalization of domestic and foreign experience in the field of innovative
development of agricultural production makes it possible to build a strategy for the innovative
activity. One of the forms of the innovative activity is the innovative business, which is a new form
of integration of science and production. Innovative entrepreneurship is taking its first steps in
agriculture [8, p. 161-164].

To enhance this activity requires the joint efforts of entrepreneurs, public authorities and research
institutions that have common motivational factors. Depending on the level of the market relations
development the forms and methods of motivational factors are being changed. Thus, at present the
innovative business is still developing. It should unite the entrepreneurs and the researchers with a
mutual goal — the creation of an innovative product. The innovative activities include scientific,
managerial, manufacturing, technological, marketing and other factors that are functionally interrelated
and create innovative product.

Conclusions. So, the system of financial-credit provision of agricultural enterprises faces the fol-
lowing problems: imperfect state policy in the sphere of investment provision of the activity of agricul-
tural enterprises (taxation, crediting); insufficiently developed system of insurance of crops, property
and financial risks; besides, such mechanisms of investment provision as leasing, fund operations, mutu-
al investment, widely spread in the world practice, practically do not develop.
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HHBecTHIIMOHHOE 00ecniedeHHne CeJbCKOX035liCTBeHHbIX NpeInpHsATHIi

M.A. Ognopor

B craTtbe packpsiTa CyTh HHBECTUIIMOHHOTO O0ECIICUCHNUS CeIbCKOX03SHCTBEHHBIX NPEIIPUATHH, BBIICICHEI 00IIHE dile-
MEHTBI MEXaHN3Ma 00eCIIeUeH s IPEIPHUATHH, 0COOCHHOCTH 1 Pa3INdis (PMHAHCOBO-KPEAUTHOHN JIEITSIBHOCTH Ha IPEIPHs-
TUSX. AHATW3HPYIOTCS MOHATHS “MHBECTHIIMOHHBIE PECypChl” M “HCTOYHHKH (OPMHPOBAHHS HHBECTHILHOHHBIX PECYpCcOB’.
INoka3aHa n yToUHsIETCS POJb KOMMEPYECKOTO KPEeIUTOBAHUS, OI0KETHOTO (DMHAHCHPOBAHUS U CTPAXOBAHUS CEIBCKOTO XO-
3aiicTBa. OOpamieHo BHUMaHNE Ha IPOOJIEMBI U ITyTH COBEPIICHCTBOBAHMS CHCTEMBI NIPENOCTABICHHUS (HMHAHCOBO-KPEIUTHOM
MIOMOLIIY CEJILCKOXO3HCTBEHHBIM IIPEANPUATUAM.

KuiroueBbie cjl0Ba: WHBECTUIMOHHOE 00ECIEUEHHUE, CENbCKOXO3SIHCTBEHHBIE MPEANPUATHS, HHBECTUPOBAHUS, NHBECTH-
LHOHHBIE PECYPCHI, KOMMEPUYECKOE KPETUTOBAHNE, OI0IXKETHOE (PMHAHCHPOBAHNUE, CTPAXOBAHUE.

Investment provision of agricultural enterprises

M. Odnorog

Article is sanctified to the ground of theoretical, methodical principles and development of practical recommendations in relation to
the improvement of the investment providing of agricultural enterprises. There are submitted all points about economic and theoretical
foundations in investment provision of agricultural enterprises. There are also offered classification of investments according to the most
important characteristics and the main characteristics of investments of enterprise as an object of management. There are submitted the plan
of investment process in agricultural and development in investment process.

Key words: investment, investment provision, investment resources, efficiency of investments, prediction, optimization.
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TEOPETUYHI ACIIEKTH ®OPMYBAHHS KOHKYPEHTHUX CTPATEI'TIA
HIAIPUEMCTB B YMOBAX HEBU3HAYEHOCTI TA PU3UKY

JlocnijkeHo Ta y3aralbHEHO MiZIXOJW HAyKOBILIB O BU3HAYEHHS HOHATTS «KOHKYPEHTHA CTpATeris MiANPHEMCTBax», Kia-
cudikarmii KOHKypeHTHUX CTpaTerii 3a pisHUMH O3HaKaMHu. PO3KPHTO CYTHICTP OCHOBHUX BHIIB KOHKYPEHTHHX CTpaTerii.
IpoananizoBaHi MpUHIUIN Ta eTany (GOPMyBaHHS KOHKYpPEHTHOI cTparerii mianpueMcTBa. Busnaueno kpurepii Ta 4MHHUKH,
IO BIUIMBAIOTH HA BHOIp KOHKYPEHTHOI cTparerii. Po3rsiHyTo 0coGIMBOCTI (hOpMyBaHHS KOHKYPEHTHHX CTpaTeriil mianpueM-
CTBa B yMOBAaX HEBH3HAUCHOCTI Ta PU3HKY.

KirouoBi ci1oBa: KOHKYPEHTOCIPOMOXKHICTh, KOHKYPEHTHI MepeBard, KOHKYPEHTHa CTpaTeris, CTpaTeriyHi ajJbTepHaTH-
BU, HEBU3HAUEHICTb.

IocranoBka nmpodemu. [IpoTAroM ocTaHHBOTO POKY CIIOCTEPIraicsl JOCUTh 3HAYHI 3MiHH YMOB [IisLTb-
HOCTI TOCTIOIAPIOIOYHX Cy0’ €KTiB. I1aiHHs MIaToCIIpOMOYKHOTO TTOITUTY TIPH3BENIO 10 3HKEHHS 00CSTIB pea-
JHi3auii IpoxyKIii MimprueMCTB Ta OpaKy OOOpPOTHHX KOIITIB; AeBalbBaLlis TPHBHI, 3pOCTAHHSI TEMITB 1H(JIISLIT,
OOMEXEHHS JOCTYITY JI0 KPSIUTHAX PECYPCIB Ta BUCOKI BiJICOTKOBI CTABKU 3yMOBITFOIOTH JIeirmT (DiHAHCOBHX
pecypciB IS IPOBEICHHS HAYKOBHX JTOCHIIKEHD Ta BIIPOBAHKCHHS IHHOBAIIMHUX PO3pOOOK, IHBECTYBAaHHS B
PEKOHCTPYKIIiIO 1 MOJCPHI3ALIiF0 BUPOOHHUIITBA, OHOBJICHHS OCHOBHUX BUPOOHHYHX (DOHIIB.

[ToriprieHHs yMOB TOCIIOIapIOBAaHHS Ta IMOCWICHHS KOHKYPEHTHOI OOpPOTHOM HAa PUHKAX TOBApiB i
MOCIYT aKTyali3ye MUTaHHS CTBOPEHHS Ta 3MIIIHEHHS KOHKYpeHTHUX mepeBar. OCHOBOIO Oi3Hecy crae
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