— HaBYaHHS MEPCOHATY HOBUM YIIPABIIHCHKUM TEXHOJIOT1SIM;

— IOJIOJIAHHA KPU3H, SKILO BOHA HACTA€ B OpraHizanii,

— HEBMIHHS JICJIETyBaTH TOBHOBAKCHHS KEPIBHUKA CBOIM IPAIliBHUKAM.

PO3BUTOK KOHCANTHUHTY € Ba)JIMBUM €TallOM I1HTETrpaiiiiHOro Mpouecy B
VYkpaini. PUHOK KOHCAJITHHTOBHUX MOCIYT € JOCHUTh MOJIOAMM, TOMY BIJ4yBa€ThCS
0e3miu TepernoH Ha NUIAXy HOro po3BUTKy. llepmr 3a Bce, KOHCAITUHTOBHM
KOMIIaHIIM TOTPIOHO TOA0aTH MNpo SKICTh CBOiX Mociayr. B mopanbimomy
JOCTIKEHHS 111€1 TeMaTUKU € TEPCINEKTUBHUM TOMY, IO PHHOK KOHCAITHHTY €
JOCUTh BXKJIMBUM JUII €KOHOMIKH OyIb $KOi KpaiHM TaK SK TOKJIMKAHWNA 7S
BUpILIEHHS Ipo0sieM Oi3HecCy.
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THE NECESSITY OF FINANCIAL MANAGEMENT IN THE CONTEXT OF
THE IMPORTANCE OF ITS OBJECTS

In the circle of domestic scientists, the idea that financial management as a
system of financial management of an enterprise is one of the key subsystems of the
overall system of management by this entity. Taking into account the place occupied
by financial management in the general system of enterprise management, it relies
on solving such important tasks as: ensuring a high financial stability of the entity in
the process of its development; optimization of money turnover, as well as
maintenance of constant solvency of the enterprise; ensuring minimization of
financial risks at the enterprise [1].
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Financial management allows to balance financial resources of the enterprise in
accordance with the defined priorities of its activity, to achieve planned financial
results, to increase the efficiency of production management, marketing and
personnel management, to form high rates of economic development, to strengthen
the competitiveness of the economic entity and to ensure its stable development in
the long-term period [2].

Among the many objects of financial management, one of the most important
and one that needs priority attention is the cash flows. This is due to the fact that the
imbalance between cash inflows and cash flows and timing of non-synchrony can
lead to both shortfalls and surplus cash flows of the enterprise [3], therefore, in order
to ensure the balance and synchrony of cash flows, respectively, in terms of volume
and time. It is absolutely necessary to implement a cash flow management system at
the enterprise.

With the previous object of financial management — the capital is closely linked
to another object of financial management — the assets of the enterprise. Therefore,
we can say that both capital and assets of the company as an object are given an
important role in the system of financial management. Such an estimate relates, in
particular, to the current assets of the enterprise, the optimal formation and effective
use of which enables to secure a productive process, increase the economic
potential, obtain profit, etc. [4].

At the enterprise, the process of management of turnover assets is realized
through: the formation of sufficient volume and the required composition of
circulating assets; the choice of an effective policy for the financing of current
assets; ensuring the solvency and liquidity of the entity; achieving maximum
profitability [4].

In addition to current assets, it is appropriate to determine the place occupied
by non-negotiable assets as an object of financial management in its system. Thus,
forming the material basis, this type of assets ensures the passage of the production
and business activities of the enterprise, moreover, creates conditions for its
effective development in the future [5].

In the process of management of non-negotiable assets of the enterprise the
following main tasks solve such factors: definition of forms of renewal of basic
productive assets; calculation of need for non-current assets to increase production
volumes; and new major production facilities; attraction of financial resources for
recreation of non-current assets, as well as optimization of their structure [5].

The company’s profit as an object of financial management is given one of the
first places. Its significance is based on the fact that net profit is a source of
financing for the development of an enterprise, meeting its investment needs,
creating a reserve fund, payments to corporate owners, bonus payments and social
support of staff. Also, at the expense of net profit, the enterprise has the opportunity
to modernize the material and technical base, to reconstruct the production process,
that is, to conduct its activity on an innovative basis [6; 7].
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In view the fact that any enterprise is being negatively affected by external and
internal factors that cause financial risks in its operations, financial risks are the
subject of financial management that needs to be intensified.

Taking into account the financial investment for the development of an entity,
it is advisable to organize effective management of them. This is a set of
management decisions, as well as methods and methods for their implementation,
which ensure the preservation of invested capital, achieve maximum possible returns
and reduce the level of investment risk.

In addition to financial investments, it is appropriate to justify the value of such
object of financial management, as real investment, which usually takes the form of
investment projects. The enterprise can demonstrate its investment initiative, which
takes place by investing in a particular object of real investment in order to achieve
the planned results and, thus, achieve investment objectives [8].

Similarly to financial investments, the real investment provides the economic
entity with economic growth, and hence — guarantees it a strategic development.
Effective management of real investments enables to increase the financial results
and investment attractiveness of a business entity, making it more competitive [8].

Thanks to a rationally building and efficiently functioning financial
management system, the timely adaptation of the business entity to changes in the
conditions of activity it must be ensured, moreover, it will enable the use of the
potential of its development, in other words, to use the driving forces for the rise of
the business entity.

The results of the research carried out make it possible to draw the following
conclusions: firstly, cash flows, capital, assets, profits, financial risks and
investments are the main objects of financial management, all of which, without
exception, play an important role in the economic activity of the enterprise and
therefore require increased attention from the subject of financial management; the
second, the management of the above-mentioned objects provides the enterprise
with the obtaining of many benefits, the synthesis of which is to form the high rates
of its economic development and maintain them over the long-term.
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®YHKIII JEP2KABHOI ®IHAHCOBOI INOJITUKH
Y 3ABE3IIEYEHHI COIIAJTBHOT'O PO3BUTKY

Haii6isp111 MOBHO CYTHICTH J€pKaBHOI ()1IHAHCOBOI MOJIITUKH PO3KPUBAETHCS Y
il B3aeMOTOB’s13aHUX (PDYHKIIISIX: PETYJIATOPHIN, 110 MOJIATae y BIUIMBI Ha (akTopu
BUPOOHUIITBA Ta PO3BUTOK COIIAJTIbHOI cdepH, pOo3MOALIbYiA, TOOTO 3M1HCHEHHS
nepeposnoaity BBII Ta HamioHambHOTO 10XOMy, 1 CTabUMi3yrodiil, IO peamizye
3a0e3mnedeHHs] €EKTUBHOTO BUKOPHUCTAHHS (PAKTOPIB BHUPOOHHUIITBA, CTAOLIHHOTO
piBHS IIiH, PIBHOBAru IUIATDKHOTO OallaHCy, €KOHOMIYHOTO 3poctanHs. Cepen
3a3HaueHUX (YHKIH, B yMOBaX CyCHUIbHO-€KOHOMIYHHX MEPETBOPEHb, OJHIEIO 3
OCHOBHHX € PETYJIATOPHA, sIKa BU3HAYA€E MapaMeTpu CUCTEMH OpraHizallii MeXaHi3my
PEryJIIOBaHHS 3 METOI0 cTabiii3alili COLlaJIbHO-€KOHOMIYHUX MHPOLECIB. 30KpeMa,
JepkaBHa (pIHAHCOBA TOJITHKA CHPSIMOBYETHCSI HA CTBOPEHHS YMOB JUIS
pO3B’si3aHHS MPOOJIEM COLIAIBHOIO Ta EKOHOMIYHOTO PO3BHUTKY CYCHIIbCTBA,
MOCWJICHHSI B3a€EMO3B’SI3KY JEP>KaBHOTO (P1HAHCOBO-EKOHOMIYHOI'O PEryJIFOBaHHS 13
UKJIIYHICTIO EKOHOMIKH.

Jlns koHkpeTu3arii QyHKIIN nepxkaBHOT (PiHAHCOBOI MONITUKU y 3a0e3MedeHi
COITIaJILHOTO PO3BUTKY HEOOX1JJHO BU3HAYMTH 30BHIIIHI CUCTEMH, VIS SKUX BOHA €
KUTTEBO BAXKIUBOIO CHCTEMOIO 3a0€3MEYEeHHS, MEXaHI3MOM pEryJiloBaHHS Ta
THCTPYMEHTOM CTHUMYJIIOBAHHS JUIsl YCHIMTHOTO (YHKIIOHYBAHHS 1 PO3BUTKY.
Y KOHTEKCTI HAmOro JOCHI/KEHHS 1€ HacaMIepell CTOCYEThCS COLIalbHOI
nomituku. CorianbHa TOJMITHKA PO3POOISETHCA ISl 3a0€3MEeUeHHsT CTa0UIHhHOTO
COI[IaIbHOTO PO3BUTKY CYCHUILCTBA, MPIOPUTETHICTH LLJICH 1 3aBAaHb SIKO1 3a1eXaTh
BIJl IEBHOT'O €TAIly PO3BUTKY KpaiHU. Y 3aJ€KHOCTI BiJ a3y €KOHOMIYHOIO LUKITY
MPIOPUTETH COLIATBHOT TOJITUKKA 3MIHIOIOTHCS, BIAMOBIIHO 3MIHIOOTHCS LU 1
3aBJaHHS COILIaJIbHOT MOMITUKHU. Y (a3l miaioMy 3pocTae 3alHATICTh HACEJICHHS,
BIJIMOBITHO 3HMXKYETHCS 0€3pO0ITTS, IO MOCIA0IIOE COLIAIbHY HAIPYTy 1 3HIXKYE
CyMHU COIlaJIbHUX BUILIAT, CYOCH[IM, JOMOMOTH HaceJeHHI0. Y Tepioj perecii
pPiIBEHb COLIAJIBHUX BUIUIAT 3pOCTA€, IO MIATBEP/KYE JUHAMIKA COIlaJbHUX
MMOKA3HUKIB Ta BUAATKIB JCP)KABHOTO 1 MICIIEBUX OFOJKETIB Ha COIliajbHI BUAATKH.
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