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INFORMATION COVERAGE IN FINANCIAL STATEMENTS:  
PRACTICAL EXPERIENCE IN THE APPLICATION OF IAS AND IFRS 

Abstract. The information demands of a globalized society are forcing businesses to 
produce financial statements that meet the requirements of all stakeholders. The purpose of the 
article was to assess what information entities disclose in the financial statements prepared in 
accordance with IAS and IFRS, and what conflicts arise. Theoretical and methodological aspects of 
the results of scientists prove the importance of information disclosure in the financial statements 
prepared in accordance with IFRS. At the same time, the issue of disclosure of information in the 
financial statements remains open, taking into account the needs of current activities of enterprises. 
In view of this, there is a need to: study the provision of users of financial statements with 
information, the disclosure of which provides for international standards; testing hypotheses about 
the need to study the differences between the types of financial statements provided for in IFRS and 
IAS and reviewing the long-term liability in the event of early repayment. 

Based on the analysis, it is established that the information required for disclosure in the 
financial statements determines the type of financial statements. The conducted research testifies to 
the presence of gaps in IFRS in the order of compilation and information content of the combined 
reporting. It is proposed that the combined financial statements be prepared by entities that for one 
reason or another do not meet the requirements of IFRS 10. It is established that an important 
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condition for reliable reflection in the Statement of financial position information on long-term 
credit is the need to analyze during the year. It is proposed to consider part of the long-term loan in 
the form of payments, which must be repaid within twelve months from the date of reporting, as a 
current liability. This approach requires reclassifying existing credit from long-term to current 
liabilities, which will lead to further changes in cash flow estimates, adjusting the carrying amount 
of liabilities. 

The results of the study can be used by practitioners in various sectors of the economy in the 
formation of financial statements in accordance with IFRS. 

Keywords: financial statements, IFRS reporting, financial results, enterprise, standards, 
accounting, IFRS, IAS. 

JEL Classification M40, M41, M48 
Formulas: 0; fig.: 1; tabl.: 1; bibl.: 19. 
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