An important task for Ukrainian banks is to ensure their stable development in
order to achieve the highest financial results, as well as to increase competitiveness in
the domestic and foreign financial markets, and to strengthen the interaction of banks
with the real sector of the Ukrainian economy. Further research requires the universa-
lization of the bank, improving the quality of service, as the development of all tradi-
tional types of banking services, as well as the development of their own, taking into
account the specifics of work in Ukraine and customer requirements, improving the
quality of operations and services provided.
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RISKS OF MORTGAGE LENDING UNDER THE GUARANTEE OF AGRI-
CULTURAL LAND

The article substantiates the role and importance of land-mortgage lending for agricultural
enterprises. It has been established that a land loan is one of the safest and safest ways to obtain long-
term investment. The risks of the credit and financial system in the functioning of the mortgage
lending mechanism and in the provision of agricultural land are systematized.
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An important condition for ensuring the sustainable development of agricultural
enterprises is to improve the financing of investment activities through the develop-
ment of a system of investment and mortgage lending. Land mortgage lending is a
widely used investment tool in most developed countries. Domestic and international
experience proves that the territorial basis of mortgage lending secured by land must be
land, which is privately owned or long-term lease, and have been registered in accor-
dance with the law [1]. At the initial stage of the formation of a mortgage lending insti-
tute, there may be risks that the credit and financial system faces when engaging in a
mortgage lending mechanism related to such collateral as agricultural land [2].

The first is the group of risks associated with the absence of the agricultural land
market as real estate. If the borrower is unable to pay for the bank loan, there are diffi-
culties for the credit institution in the implementation of such collateral. On the one
hand, there is no clear procedure for the sale of land plots from agricultural land, and
on the other - there is a high probability of repayment by the bank of granted credit and
interest on it. Therefore, it is obvious that at the initial stage of formation of the system
of land-mortgage lending to potential clients of credit institutions in the field of land-

25



mortgage lending can be only stable working and financially sustainable agricultural
producers.

The second risk group is related to the lack of state support for the land mortgage
project. First, it is necessary to provide agricultural producers with budget subsidies of
different levels of subsidy for reimbursement of part of the cost of interest on the loan
secured by the land. Secondly, a mechanism should be developed for the purchase of
agricultural land plots that have been levied on mortgages and have not been imple-
mented in public auction. Third, state guarantees should be provided to credit institu-
tions to secure the issue of bonds in order to attract financial resources earmarked for
the purpose of financing land and mortgage loans secured by agricultural land. As a
result of such measures of state support, in our opinion, the process of formation of
conditions for development of the system of land-mortgage lending will become dy-
namic development.

The third group of risks is related to the fact that insurance and valuation compa-
nies selected for participation in regional land-mortgage projects do not play an active
role as market actors, but are only authorized intermediaries in providing mortgage
loans secured by agricultural land and their maintenance.

The fourth group of risks is related to the absence of a state regional land fund,
whose activities should be built on the principles of economic autonomy and regulated
by law. This will allow, in the process of land management, to include land that has
lost its owner in the land fund and dispose of them in accordance with the land man-
agement project.

The role of the Fund, in our opinion, will contribute to: the introduction of a sys-
tem of land-mortgage lending and the formation of the land market; the formation of a
pricing policy for agricultural land and a policy of structuring land use; consolidation
of land plots of small land holdings; effective management of the land transferred to
the fund by the state and owners.

Fifth risk group is related to the fact that the realization of the land, which will be
levied, in case of non-repayment of the loan by the mortgagor, can be carried out only
after full harvesting.

We believe that together with the state land bank, as one of the creditors, it is ad-
visable to form mortgage funds at the local authorities, which have reserve land and
state reserve, as collateral for agricultural land.

In order to intensify investment activities and provide guarantees for all types of
borrowing, it is necessary to create a fundamentally new financial institute — a pledge
fund whose objects may be land, forests, subsoil, fixed assets, buildings, structures,
securities and more. The pledge should be legitimate and highly liquid. The formation
of the Mortgage Fund is also possible on a solidarity basis, when any owners interested
in obtaining investments can become its founders. It is suggested that land bills and
bonds be used.
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MIZKHAPOIHA ITPAKTUKA CTPAXYBAHHA CIJIBCBKOOCITOAAPCH-
KHUX TBAPUH

[ToTpeba y cTpaxoBOMY 3aXMCT1 TBApUH HAOyBa€ BaXKJIMBOTO 3HAYCHHS Y 3B A3KY 3 YACTUMU
BUIAJIKaM{ TOIIMPEHHS 1H(QEKUIHHUX 3aXBOPIOBAaHb Ta ICHYBAaHHAM IHIIUX MOXJIMBUX PU3UKIB 3a-
3HATH 30UTKIB iX BIacHMKaMu. HUHI cerMeHT pUHKY CTpaxXyBaHHS CUIbCHKOTOCIIOAAPCHKUX TBAPUH
3aJIUIIA€ThCS HEPO3BUHYTUM 4Yepe3 psAll 00 €KTUBHMX 1 Cy0’€KTMBHUX NpUYMH./[aH1 T€3U MICTSTH
3apyOLKHUI 10CBIJ OpraHi3alii CUCTEMH CTPaXxyBaHHS CUIbCHKOI'OCIIOJAPCHKUX TBApUH 3 METOIO
Horo ajamnTamii 10 BITYU3HSIHOI IPAKTHKU.

Kuro4oBi cjioBa: cuibcbKOrocnogapchbki TBapuHHu, 000B'I3KOBE CTpaxyBaHHs, JOOPOBUIbHE
CTpaxyBaHHs, CTPAXOB1 pU3UKH, JIep>KaBHA MIATPUMKA, CyOCHTyBaHHS.

Po3BUTKY cTpaxyBaHHS CUIbCHKOTOCIOJIAPCHKUX TBAPUH BENMKa yBara Mpuii-
JSE€ThCS B TAaKUX KpaiHax, sk ABcTpisa, Benukoopuranis, Icnanis, seris, Oinnsaamis
1 T. 1. B SIKOCTI CTpaxOBUKIB BUCTYNAIOTh J€PXKaBHI Ta MPUBATHI CTPaxoBi opraHiza-
11, TOBapUCTBAa B3a€EMHOI'0 CTpaxyBaHHsS 1 CTpaxoBi KoomepatusH. Jlep:kaBHi cTpa-
XOB1 opranizailii nepeaxxaroTh B Kanani, I'penii, I3paini, [uaii, na Kinpi 1 B psiai in-
mux Kpain.B3aeMHe CUIbCHKOTOCHIOAPChKE CTPAaXyBaHHS HAHOUIbII HIMPOKO MOIIH-
pEHE B TAKUX €BPONENCHKUX KpaiHax sk BenukoOpuranis, ®panuisa, Hinepnanau, ae
TOBapUCTBAMHU B3a€EMHOI'O CTPAaXyBaHHS 3aCTPAXOBAHO OJIM3BKO 2/3 CUIBCHKOTOCIO-
aapcbKux MmianpueMcTB [1]. Ane B OUTbIIOCTI KpaiH JOrOBOPU CTpaxyBaHHS yKjaaa-
I0Th TIPUBATHI CTPaXxoOBi KOMITaHii Ha BUIIAJIOK 3aru0esi, 3HUIICHHS, BTPATH, BUMY-
meHoro 3a0o0t0 TBapuH. Ha cTtpaxyBanHsa npuiimaeTses noroiis’s BPX, konei, cBu-
Hel, oBenp Ta NTULL. CTpaxOBUMHU PU3UKAMH €:M0XKeXka, yaap OJMCKaBKHU, BHOYX,
CTUXI1HI sBuUIIa (yparaH, MITOpM, Tpajl, 3IMBOBI1 JIOII1, TUCK CHIFOBOTO IIapy, MaBo-
JI0K, 00BaJI, 3eMJIETPYC, TIpChbKi OOBalM 1 CX1J JaBUH), i €JIEKTPUYHOTO CTPyMY,
YTOIUICHHS, TaJiHHS B YUIEIHMHY, MOTPAIUIHHS M1 PyXOMUN TPaHCIOPTHUMN 3acil,
Hamaj| IUKUX 3BIpiB 1 TUKUX cOo0aK, YKyC 3Mid abo OTpyHHUX KOMax, KpaJikKka,
OTPY€EHHS Ha IPUPOJAHOMY MACOBUIII TpaBaMu a00 XIMIYHUMH PEYOBUHAMU, ac(PiKCist
Ta 1H(pEKI1HHI 3aXBOPIOBAHHS.

Bci  mporpamu  cTpaxyBaHHS  CUIBCBKOTOCHOJAPCHKUX  TBapUH  MOXHA
PO3IUIUTH HA JABI TPYNH:31MCHIOBAHI 3 HASBHICTIO JIEPXKABHOI MIATPUMKH 1 0Oe€3
Hei.llporpamu 3 JepkaBHOIO MIATPUMKOIO CTPAXyBaHHSA CUIbCHKOTOCIOIAPCHKUX
tBapuH icHyroTh B CIIA, Kanani, Icnanii, Iramii, [aaii Ta OaraThox I1HIIUX
Kpainax[2]. Y To# ke yac Taka miATpuMKa BiAcyTHS B Himewuunni, ABctpanii, Hosiii
3enmannaii, Aprentuni[3]. VYV psal mux KpaiH akUeHT poOUThCS Ha HaJaHHI
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