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Anomauyia. B cratti BU3HaYeHO (DAKTOPH, SIKI BUKIUKAIOTh (PIHAHCOBY KpHU3Y
Ha MiMPUEMCTBI Ta 3aXOAM MOJIMIIEHHS CTaOUIBHOCTI pOoOOTH MIANMPUEMCTBA Ta
3ano0iraHHs 1oro OaHKPYTCTBY.
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CyyacHui CBIT — 1 AlaJCKTUYHE MOEHAHHS MPOTUPIY, 10 MaibKe TIAILIN
JI0 MEX1 cBOro 3aroctpeHHs. CydyacHa eKOHOMIKa YKpaiHH, sIK 4YaCTMHA CBITOBOI
CUCTEMU Ta OCHOBHA pYIIIiiiHa CHJIa JIFOJICHKOI IIUBLII3alll1, € ICKPAaBUM MPHUKIIATOM
Takoro 3aroctpeHHs. Ha »xayib, ekOHOMIKa Haloi KpaiHH, BIIHOCUTHCS JI0 OJIHIET 3
HaNCIa0uX JIaHOK CBITOBOi €KOHOMIKH Ta € HAWOUIBII BPa3JIMBOIO JI0 KPU30BUX
aBulll. L{e mo3HayaeThCss HA CTAHOBUII KO)KHOT'O OKPEMO B3SITOrO MiANMPUEMCTBA Ta
rpomajsiHuHA. Haciaku Kpu30oBUX SBHII HaM J00pe BijoMi, Ta OCHOBHI 3 HuX — 30
¢iHaHCOBa 1 BUpPOOHMYA HECTAOUIbHICTh, HAOYBaIOTh Maif’ke€ BCEOXOILTIOIOYOIO
NOUITUPEHHS. 3a YMOB PO3BUTKY PHHKOBHMX BIJHOCHH B YKpaiHi 3pOCTa€ poJjb
CBOEYACHOTO 1 SIKICHOTO aHaJli3y (piHAaHCOBOI'O CTaHY MIANPUEMCTB.

dakTopu, SKI MOXYTh 3yMOBHUTH (DIHAHCOBY KpHM3y Ha MIJNPUEMCTBI
3aBEJICHO MOJUISTH Ha 30BHIIIHI, a00 €K30re¢HH1 (K1 HEe 3aJIe’KaTh BiJl JISJIHOCTI
HiMPUEMCTBA), Ta BHYTpIIIHI, a00 eHAOreHHi (110 3aieXaTh B AISUTBHOCTI
nianpueMcTBa) [3, c. 441].

1106 momepeautu GpiHAHCOBY KPHU3Y MIAMPUEMCTBA CIIiJ] 3aBYACHO BHUSIBUTH
MOXJIUBICTh 1i mosiBU. JlJi1 1BOro HEOOX1IHO, B Mepuly Yepry, IPOBECTH
JOCTI/PKEHHST TIOKa3HMKIB peami3amii MpOayKIlii, aJKe 3HIWKEHHA ii 00csry €
nepmuM (pakTopoMm, 110 MOBHUHEH CIOHYKAaTH KEPIBHUM MepcOoHa MiJNpPUEMCTBA
BUSIBUTU MOXJIMBY 3arpo3y (iHAHCOBOrO CTaHy Ta YWHHUKH, IO MPU3BEIH 0
1poro. Taka TEHJIEHINS MOXKe OyTH CIpUYMHEHA CBITOBOIO (h1IHAHCOBOKO KPH30HO
(BHMXKYIOTBCSl IOXOJIM 3apyO1KHUX MapTHEPIB Mo O13HECY), ajie e MOXKe OyTu i
pe3yinbTaTOM  3HWKEHHS  KOHKYPEHTO3JAaTHOCTI  MPOAYKINi  KOHKPETHOIO
HiAIPUEMCTBA.

Cucrema OyxranTepchbkoro o0JiKy Ma€e CTBOPIOBATH iH(POPMAIIIIO HE TIITBKA
JUIS. BHYTPIIIHHOTO KOHTPOJIIO 1 TMIPUUHSTTS PIillleHh KEPIBHUKOM GipMU, a ¥ IS
OLIIHKH (DIHAHCOBOTO CTaHy MOTEHIIMHO MOXKIMBUMHU Kpeautopamu [ 35, c. 415]. Bece
1€ 3HAMIIO B1IOOpaKEHHS B MIXKHAPOJIHUX CTaHAApTaX OyXralaTepChKOro O0MiKY.



B okpemux kpaiHax momupeHi pi3HI MIAXOAU 10 CKIIaJaHHs (PiHAHCOBUX
3BiTiB, OOYMOBJICHI YMHHHM 3aKOHOJABCTBOM 1 CTaHAAapTaMu, aje II€ HE €
MEPEIIKOA00 /I OIIHKK W MPUUHSITTS pillleHb. BUIBIIICT, KpaiH 3 PUHKOBOIO
€KOHOMIKOI0 BH3HAIOTH OCHOBHI IIUJII Ta PUHKOBI KOHIEMIi (piHAHCOBUX 3BITIB
3riIH0 3 MUDKHApOJHUM CTaHAAPTOM OyXTrajaTepChbKOro OOMIKY, OCKUIbKH IIe
3aJI0BOJIbHSIE TOTPeOW TpaHCHAIIOHATHHUX KOpIOpaIiii Ta MDKHAPOJTHHUX
(h1HaHCOBUX PUHKIB.

Y 2000 pomi B VYkpaiHi BBeneHO MibKHapoaHUW cTaHAApT CKJIQJaHHS
(iHaHCOBOI Ta OyXraiaTepchKOi 3BITHOCTI MiANpUEMCTB. [[ocBiny moa0 aHami3zy Ta
IUTaHYBaHHS (PiHAHCOBOI JOKyMeEHTallli Opakye, TOMYy 3HAHOMCTBO 3 OKPEMHUMH
MOJOKEHHSAMHU OyXraiarepchbkoi Ta (PiHAHCOBOI 3BITHOCTI KpaiH 3 PHHKOBOIO
€KOHOMIKOIO CTaHOBUTH OCOOJIMBHI 1HTEpEC.

Criiikuii hiHAHCOBUM CTaH MiANpUEMCTBA (POPMYETHCS B MPOIIEC] BCIET HOro
BUPOOHHUYOTOCIIOAPChKOl iATBbHOCTI. TOMY OLIHKY ()IHAHCOBOTO CTaHy MOXHA
00’ €KTUBHO 3/I1MCHUTH HE Yepe3 OJMH, HaBITh HAWBAXKJIMBIIINHN MTOKA3HUK, a TUIBKU
3a JIOMOMOI'OK KOMIUIEKCY CHUCTEMM ITOKa3HHUKIB, IO JETalbHO W YyCeOI4HO
XapaKTepU3yIOTh TOCMOIAPCHKE CTAHOBHIIIE MIITPUEMCTBA.

BaxxnuBe 3Ha4eHHS I MiANPUEMCTBA BiAirpae Horo MaiHOBUH cTaH [3, C.
222]. IlpoBiBIIM OILIIHKY MAailHOBOrO CTaHy MIANPUEMCTBA CI1J 3a3HAYUTH,
HACKUTBKHM 3HOIIEHI 3aCO0M 1 SK YaCTO BOHU OHOBIIOBAJIUCH MPOTATOM OCTAHHIX
pPOKIB. 3acTapiiec HE cyyacHe OOJIaJIJHAaHHS MOXKE IMPHU3BECTU O CYTTEBOIO
3MEHIIIEHHS 00CATIB BUPOOHMIITBA MPOAYKITIT Ta 3HUKEHHS MPOAYKTUBHOCTI TIpali,
HOTIPIIEHHS SIKOCT1 MpoayKLii, KepiBHUKaM MiANPUEMCTB C1/1 BXKUBATH 3aXO0/I1B 110
MOJIepHI3aIlii, peKOHCTPYKIIii, 3aMiHI UM KamiTAJIbHOMY PEMOHTY OCHOBHUX 3aC001B
HAWOIMHKIMM 4acOM.

JIiKBIHICTH MIANPUEMCTBA — 11€ HOTO 3[IaTHICTh MIBUAKO MPOJAATH aKTUBH U
OJIeprKaTH T'POIIIi JIJIsl OTUIATH CBOIX 3000B’s3aHb [3, ¢. 220].

AHai3 JKBIIHOCTI 3JIIMCHIOETHCS IIJISIXOM PO3PAXYHKY TaKUX TMOKA3HUKIB
(koe(ili€eHTIB): MOKPUTTS, IIBUAKOT JIIKBITHOCT1, a0COIIOTHOT JTIKBITHOCTI1, YUCTOTO
00iroBoro kamitany. Y 3B’s3Ky 3 ()IHAHCOBOI HECTaOUIBHICTIO B KpaiHi 1 CBITI B
UIOMY TIJIPUEMCTBO, K€ MIKIYETHCS MPO CBOE MAaHOYTHE, BIAETHCA 10 MEBHUX
3aXO/MIB TMPOTHO3YBAHHS MOXJIHMBOCTI OaHKpyTCTBA Ta TIONIYKY PpE3EepBiB
MiJBUILICHHS  PEHTA0EIbHOCTI BUPOOHHUIITBA 1 3MIIHEHHS KOMEPIIIHOTO
po3paxyHky. [linTBepIuTH 4u CIPOCTYBATH HMOBIPHICTH OAHKPYTCTBA MOKE aHAITI3
(1HAHCOBOI CIPOMOKHOCTI MIJANPUEMCTBA 3a JIONOMOIOI0 MoOJenel AjbTMaHa i
CrnpiHTreiina.

B3siBiin 10 yBaru TOYKHM 30py HAyKOBIIIB I[0JI0 BU3HAYEHHS (DIHAHCOBOTO
CTaHy MIANPUEMCTBA K CTATUYHOTO Ta AUHAMIYHOTO MOHSTTS MOXKHA 3a3HAUWTH,
110 HOr0 CYTHICTh NMPOSBIISAETHCS K Y CTaTHIIl, TOOTO Ha IEBHUI MOMEHT 4acy, TaK



1 B IMHAMIIll, TOOTO B XapaKTEPUCTHUIN JISIILHOCTI MIANPUEMCTBA Y BU3HAUCHOMY
nepiomi. I[lomryk pesepBiB, siIKi MOXYTh OyTH BUKOPHUCTAHI ISl TIOKPAIICHHS
(h1HaHCOBOTO CTaHy MIAMPUEMCTBA, CJI1] TPOBOJUTH IIIXOM IPYHTOBHOI'O aHAITI3Y
BCIX CKJIQJIOBUX HOro JisuibHOCTI. OCHOBHE: YyJIOCKOHAJIEHHS (piHAHCOBOI'O CTaHy
HTPUEMCTBA MOKJIMBE 32 PaXyHOK 301IbIIIEHHS BXITHUX Ta 3MEHIIICHHS BUXITHUX
TPOIIOBHX MOTOKIB.

[ligBuiieHHsT pO3MipiB BXITHUX TPOIIOBHX TMOTOKIB MOXIIMBE 32 PaXyHOK:
30UTbLIEHHS! BUPYYKH BiJ peaiizallii Mpoaaky YaCTMHHU HENPOAYKTHBHHUX, a0o0 3
HU3BKUM KOE(IIIEHTOM BHUKOPUCTAHHS, IMOTYXHOCTEH OCHOBHHMX 3aco0iB,
pedinancyBaHHS 1e01TOPCHKOT 3a00PTrOBaHOCTI TOIIIO.

OT1xe, 11100 3armo0IrTd GAaHKPYTCTBY CIIiJ] BXKUTH BIMOBITHUX 3aXO/IIB 11010
MOJIIIIIEHHST CTAOUTHHOCTI pOOOTH MIAMPUEMCTBA: 3BEPHYTH yBary Ha ympaBIIiHHS
aKTUBaMM; 3HAWTU LNUISIXU JTOAATKOBOTO (DIHAHCYBAHHS MiIANPUEMCTBA; MO30yTUCS
30MUTKOBOi TPOAYKINT 1 MAPO3AUIIB, PO3POOUTH TPOrpaMy CKOPOYCHHS
HENPOJYKTUBHUX 3aTpar; ONTHUMI3yBaTH MOJENl 3alydeHHS 1 BHUKOPUCTAHHS
BJIACHOT'O KariTay.
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