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BUPOOHHWIITBA TBAapWHHMILBKOT MPOAYKLIi 70 €BPONEWCHKHX, IO BHEMOXIIMBHTH IPOSIB HETATHBHUX
SIBUIL TTiJ] Yac eKCIIOPTY YKPaiHCHKOI M’ ACHOT MPOIYKII.

Huni moscioqHo crocTepiraeTbesi KOMIaHis MO0 BCTyny YKpainu 1o €Bpocoio3y Ha IpaBax aco-
niioBanoro wiena. Hackinbku 0OJICHO 1€ BiZIOOpa3UTLCS HA PiBHI BHPOOHHIITBA TBAPHHHHUIIBKOT TIPO-
IyKIii TSDKKO TiependaunTd. AJle € BCl TACTAaBU BBAXKATH, IO TTOCTPAXKIAIOTDL, TIEPIT 3a BCE, APiOHI i
CepelHi CUIbChKOTOCIONAPChKI TOBAPOBUPOOHUKH, SKHX B CKOTApCTBI Ta CBUHAPCTBI OLIBLIICTB, OCKi-
JBKA BOHU € HEKOHKYPEHTOCIIPOMOXKHWUMH TIOPIBHSTHO 3 €BPONEHCHKUMH TOBapoBHpoOHMKamMu. Kpim
TOr0, HEOOXIJTHO 3BEpHYTH yBary Ha 3Ha4YHY Jiep)KaBHY MITPUMKY BUPOOHUKIB TBAPHHHUIIEKOI MTPOTY-
KLii, Ky 3apoBaKeHHO B kpainax €C.

CueHapieM Takoro po3BUTKY MOTiH € CTaH raimysi NTaxiBHULTBA, A¢ Maibke 90 % BHpOOHULITBA KOH-
TPOJTIOIOTH TPH TOBAPOBUPOOHUKH.

CIIMCOK JIITEPATYPH

1. AzizoB C.II. Jleski nurands opramizamii Ta mifpunieHHs edextuBHOCTI TBapuuHUITBA / C.I1. A3zizoB // ExoHOMIKa
ATIK. — 2011. — Ne4 — C. 12-15.

2. Boiiko B.I. PuHok M’sica: CBIiTOBI TeH/IEHIIII perioHaILHOTO po3BUTKY BUpoOHHNTBa /B.1. Botiko, JI.B. Mamuyp // Exo-
HoMika ATIK. —2011. — Nel — C. 145-148.

3. Mazypenko O.B. Tenaeuuiil po3sutky TBapunHuLTBa B YKpaini / O.B. Masypenko //Exonomika ATIK. — 2011, — Ne 8 —
C. 16-21.

4. Onsauiuyk H. B. OcuoBui Hanmpsimu nigsuiiennst piBust inrencudikauii csunapersa |Texcr| / H. B. Onsanivyk
/I Exonomika AITK. —2008. — Ne 6. — C. 90-94.

5. 3amoposxens [. BucokopenrabenpHe BUpOOHHUIITBO MpoayKilii TeapuHHuITBa / 1. 3anoposxens, M. I'eitmop // Ilpomo3u-
uist. —2011. — Ne 8. - C. 21-25.

6. Ilerpummn JI.IL. IaroBamiitna nisuteHicTh y TBapuHHANTBI / JLIL. [letpmmms, O.B. Hlonxynsko // [lepenripae Ta ripcbke
3emMiepoOcTBO 1 TBaprHHUITBO. — 2008. — Bum. 2. — C. 39-47.

IKOHOMHUYECKHE ACTEKThI NPOM3BOJACTBA }KUBOTHOBO/YECKOi NMPOAYKIUU B YKpauHe

U.B. Csunoyc, A.M. I'ypa, /I.H. Mukutiox

B crarbe npoaHaiu3upoBaHbl NOJOKHUTEIbHBIC TEHACHIMY PA3BUTHSI OCHOBHBIX OTPacJiell )KMBOTHOBOACTBA U OCOOCHHOC-
TH CEIIbCKOXO3SUCTBCHHBIX JKUBOTHBIX, CKOHIICHTPHPOBAHHBIX B XO3fAICTBaX HacelleHUs. PaccMOTpeH MOTEHIHaN 3ar0TOBKH
YKUBOTHOBOUECKOH NPOAYKLIMK OT XO35UCTB HACECHMsI, B MPOLIECCE NPOU3BOACTBA M Peaju3aluu, KOTOPbIH UMEET Psij Cylie-
CTBEHHBIX [PABOBBIX, JKOHOMUYECKUX U BETCPHUHAPHO-CAHUTAPHBIX MPOOIEM, CHIDKAIOMUX 3((HEKTHBHOCTS POU3BOJICTBA 1
Ka4ecTBO MOJIYyYEHHOI )KMBOTHOBOAYECKOH NPOAYKINMH. B cBs3u co BerymienneM Ykpanusl B BTO ¢ mocieayronmM BEIX010M
OTEYECTBEHHBIX TOBAPOB HA MUPOBOM PbIHOK OCBELLEHA NPobIeMa COMMIKEHHMS OTEUECTBEHHBIX 1 3apYOeKHbIX HOPM MoKazare-
Jneti 6e30acHOCTH.

KiroueBble cj10Ba: JKUBOTHOBOJICTBO, X035HCTBa HACEJICHUS, KAYECTBO KUBOTHOBOJUECKON TIPOIYKIIHH.
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CYYACHI TEHJIEHIII KOPIIOPATUBHOI IHTEI'PAIIIT
B ATPAPHOMY BI3HECI

V cTarTi BUSBICHO Ta IPOAHANI30BAHO TEHJCHIII PO3BHTKY IHTETpalliiHUX KOPIIOPATUBHHX CTPYKTYp arpoOi3Hecy, ix
CYTHICTB, IIepeayMOBH (hOpMyBaHHSI, OpraHi3alliiHAN XapaKTep Ha OCHOBI 3JIMTTIB, IIOTJIMHAHB, iHTerpamii. BupdeHo nocBin
KOPIOpPATHUBHOI iHTerparii 3axiiHux kommadiil. [IpoaHanizoBaHO pe3ybTaTh HAHOUIBIN OKA30BUX 3JIMTTIB, OTJIMHAHB 1 albs-
HCIB y arponpomuciosiii cepi 2010-2013 pp. JocnimpkeHo pakTopu, 110 3yMOBIIIN ITOIIHPEHHS KOPIIOPATUBHOTO CIiBpPOOiT-
HUNTBA. 3’SCOBAHO CKJIAJ0BI cucTeMU ()OpMYBaHHS IIiIeH Ta popMu iHTErpanii MIIPUEMHUIBKUX CTPYKTYP arpoIpOMUCIOBO-
r0O CeKTOpYy eKOHOMIKH. BusBieHo BmacTuBi arpapHoMy OizHecy BUIHM BepTHKaNbHOT iHTerpaiii. ChopMyIboBaHO MO3UTHBHI Ta
HETaTHBHI HACHIIKH IHTETPAliifHIX MEPETBOPEHB Y TaTy3i.

KurouoBi ciioBa: iHTerpoBaHi KOPIIOPATHBHI CTPYKTYPH, 3IUTTS, MOTJIMHAHHSA, aJIBSHCH, CITIBMpals, KOHKYPEHIIis, KOHKY-
PCeHTHA CITBMpans, KOHKYPEHTOCTPOMOXHICTh, CTpaTeTisA, YIpaBIiHHSA Oi3HECOM, KIFOUOBI KOMIETEHIIIT, «iIHTeTpaIlis Ha3aa»,
«IHTerparist BIepem».
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33



Exonomixa ta yunpasaiaas AITK, 2013. Bumyck 11 (106)

ITocTtanoBka mpodaemu. OcTaHHIM YacoM ICTOTHO 3pOCiia HEBU3HAYEHICTh Oi3HEC-CepemoBHINA.
3B'A3KM MK OpraHi3aLlisMU CTalOTh yce OUTBII ckianHuMu. Ha 3MiHy TpaauuiiiHiii KOHKypeHIii puxo-
IUTh HOBa Iapaaurma crisnpaini. KOHKypeHTOCIpOMOXHICTh KOMIIaHiM arpornpoMHCIOBOTO CEKTOPY
€KOHOMIKH CTajla 3aJIeKHOI0 BIJI YMIHHSI 0OMpaTH ONTUMAaJIbHI BapiaHTH IHTErpariil miANPUEMHHIIBKUX
CTPYKTYp. Y Cy4acHHX yMoBax (pOpMyBaHHS iHTerpoBaHMX KopriopatuBHuX cTpykTyp (IKC) B arpap-
HOMY Oi3HECi € CTocOO0M 3HIDKCHHS HEBU3HAYCHOCTI 30BHIIITHBOTO CEPEIOBHIIA.

OcnosHolo nepenymoBolo ctBopenHst IKC e Oaxanns 00'ennaTy Bci BUIU PECypCiB yUacCHHKIB (Ma-
TepiajbHi, HeMarepialibHi, ()IHAHCOBI aKTHBHM) 3 METOI0 IJABHIICHHS €(PEeKTHBHOCTI BHPOOHWYO-
TOCITOIaPChKOI MisITBHOCTI, CTBOPSHHS ONMTUMAIBHUX TCXHOJIOTIYHAX Ta KOOTEPAIlifHUX 3B'A3KIB, M-
BHIIIEHHSI eKCIIOPTHOT'0 TIOTEHIIiany, PUCKOPEHHSI HAyKOBO-TEXHIYHUX PO3POOOK, 3ay4eHHS iHBECTH-
Lill, BIOCKOHAICHHS CUCTEMH MEHEIKMCHTY sIKOcTi. OTKe, Bee 1e MOBUHHO MiABULIUTH KOHKYPEHTOC-
POMOXkHiCcTh Beix ydacHukis [KC.

AHaJi3 ocTaHHIX jJociiKkensb i myduikanii. [Turanns po3sutky i pynkuionysanus [KC y punko-
Bili €KOHOMIIII TTPeJICTABJICHI B €KOHOMIYHIH JIITEpaTypi JOCUTh ITUPOKO. 3HAYHNIT BHECOK B OOTIPYHTY-
BaHHS TCOPCTUYHUX 1 METONOJIOTIYHMX OCHOB iHTErpauii roCOAapChKUX CTPYKTYp, IPUHLUIIB BU3HA-
yeHHs1 eekTuBHOCTI iX mismeHOCTI BHecnu: A. Crpiknenn, Jx. Craki, A. Tomncon, O. Binbsmcon,
O. Xapr, b. Kneitn Ta in. Y npaisix BiTYN3HSIHUX HAyKOBIIiB, 30Kkpema, B.I'. Anapiriuyka, H.B, [nanis,
ILI. Taiinyupkoro, M.J. Manmnika, B.fI. Mecens-Becenska, O. Illnnuaka, B.B. 3iHoBuyka Ta iH. Bigo-
OpaxceHi 0COOJIMBOCTI PO3BUTKY arpo0i3HECYy Ha OCHOBI MiKOpraHizamiliHoi cmiBnpari. BogHnouac, mm-
TaHHS €BOJIIOLII Ta MOIIYKY BiAMOBITHUX CHOTOACHHIO (POPM KOPIOPATUBHOI 1IHTErpallii B arpolpoMucC-
JIOBiH chepi 3aIMIIArOTHCS aKTYaIIBHUMH 1 TIOTPEOYIOTh TTOAJIBIINX JIOCIKEHb.

Merta i 3aBIaHHS TOCITIIKEHHS — OOTPYHTYBAaHHS TEOPSTUYHUX Ta MPAKTUYHUX ACIECKTIB PO3BUTKY
THTETPOBAHNX KOPIIOPATUBHUX CTPYKTYP, MO CTUMYIIOBATUMYTH IiJBHINEHHS eeKTHBHOCTI QYHKITiO-
HYBaHHS CYMDKHUX Tay3eil arpornpoMHCIOBOTO KOMIUIEKCY.

Pe3yabTaTu nocihimkeHs Ta ix odrosopenns. [Iporecy rmobamizarii HABaKIMBIIIUX cep KUTTS
1 JISUTBHOCTI JIFOICTBA HE MOXKYTh HE BIJOMBAaTHUCH HA MexaHi3Max (DOpMyBaHHS Cy0'€KTIB rocroapro-
BaHHA. XapaKTEepHUM y I[bOMY BHUITQJKYy CTaB PO3BUTOK IHTCTPOBAHMX KOPIIOPATUBHHX CTPYKTYP, IO
MOJKHA PO3IJISJIATH SIK BXKIMBE MakpOeKOHOMIuHe siBuile. Jlo karteropii, siki XapakTepu3yroTh OpraHi-
3al[IFHUI 3MICT KOPIIOPATUBHUX CTPYKTYP, HAJeKATh 3IUTTS, TIOTJIMHAHHS, IHTErpaLlis.

VYpaeninasa [KC, cTBopeHHX 3IMTTSAM Ta MOTIMHAHHAM, 3aCHOBaHE Ha LICHTpAi3allii yrmpaBliHChKHUX
(yHKI[IH, TOCHICHHI YIIPABIIHCHKOIO KOHTPOJIO Ta ITOOYJOBI KOOPJMHAIIMHNX MEXaHi3MiB BUPOOHHYOT
JisuIbHOCTI. B mmpokoMy po3yMiHHI 37MTTS Ta IOTJIMHAHHS II0B'SI3aHi 3 IEPEXOI0M KOHTPOJIIO Ha/l JisUIbHI-
CTIO MIINPUEMCTB, 10 MOXe HOCHUTH K (OpMalbHUiA, Tak 1 HeopMalbHUNA XapakTep. Bys3bke po3yMiHHS
CIIMPAETHCS HA FOPUIMYIHE BU3HAYCHHS TIOHSATTSI peopraHizariii 1opuandHoi ocodu, hopMaMu SIKOTO i € 31IUT-
TS Ta npueaHanuss. Metoro npundanns Hosoro enementy IKC wepes mporecu 37mUTTS Ta MOTIMHAHHS €
CTBOPEHHS CTpATEeriyHOi MepeBaru 3a paxyHOK 00'e€THAHHS Ta iHTerpyBaHHS HOBHX eneMeHTiB IKC, 1o mo-
BUHHO OyTH OUITBII e)eKTUBHUM, Hi’K X BHYTPIIIHIN PO3BUTOK B pamkax icHyrouoi [KC.

Jlnst xapakrepuctuku dopmysants [KC OGijbiil TOYHO IMIIXOAUTH HOHATTS "IHTErpamis” — JOULILHE
00'eTHAaHHS €KOHOMIYHHUX CY0'€KTiB, TOTIMOJICHHS B3a€MO/Ii, PO3BUTOK 3B'S3KIB MK HUMH IS TOCST-
HEHHS X 3arajJbHOI CTpaTeridYHOI MEeTH, MiABUINCHHS KOHKYPESHTOCIIPOMOMKHOCTI Ta ¢(PeKTUBHOCTI Misi-
JgsHOCTI. OTXKE, IHTErPAIlis TIIPUEMCTB 3{INCHIOETHCS JIJISL JJOCATHCHHSI KOHKPETHHUX IILJICH 32 paXyHOK
OTPUMAHHS JIOJIATKOBHX TepeBar (HANPUKIIA)], CAHCPICTUYHUH e()eKT 3aBJSIKH CKOHOMIT Ha MaciTabax
IisTBHOCTI, KOMOIHYBaHHS B3a€MOZOITOBHIOBATHHHUX PecypciB, (DIHAHCOBIN €KOHOMIT 32 paXyHOK TpaHC-
aKI[IMHUX BUTPAT, 3pOCTAHHS PUHKOBOI MIITHOCTI Yepe3 3HMKEHHS KOHKypeHitii) [3].

VY 1970-x pp. OlnbIIiCTh 3aXiTHUX KOMITAHIN BaBaiucs o crparerii ausepcudirarii. ¥ 1980-x pp.
MPOBIAHMMMU SIBUIIAMH Y CBIT1 CTaJH 3MUTTS 1 MorauHaHHs. binbime 80% uux yrog 3roqoM Oyiu BU3HAHI
HeBJaNUMU. Tak, SKIO MiJ yac MiATOTOBKH A0 YroAy KOMMIaHii po3paxoByBald Ha IIBHIKICTH 1 THyY-
KiCTh YXBaJICHHS pilICHbL i 3HAYHE 3HIKCHHS BHTPAT B pe3yibTaTi eKOHOMII BiJj Macimitaby B HOBHX
CTPYKTypax, TO MicJs 00'e THAHHA 11l O4iKYBaHHS HE BUIPABIOBYBAJIKCS B CEPeAHbO- 1 TOBIOCTPOKOBIN
nepcrekTBi. B 1990-x pp. anbsHCH 13 MOCTaYaIbHUKAMH CTANN HAOMpPATH MOIYJISIPHICTD SIK albTepHa-
THBA NEPENiYeHUM BUIIE cTpaTerisiM. B anbsHcax oaep:KyBaiucs nepeBard 3a LiHOIO i TepMiHaMH HOC-
TayaHb, JIOCArajacs BUINA SKICTh I MOXJIMBICTh KacTOMi3allli NPONOHOBAHUX NPOJAYKTIB i nociyr. Ta-
KAM YAHOM, Y BITHOCHHAX M1 KOMITaHIsSIMU CTaBCS AKICHHIA TIEPEXi BiJl KOHKYPEHIIil 10 CITiBIIparli.

CyuacHi TeHJieHllii peanizalii KOHKYPEeHTHUX cTpaTeriii arpobizHecy YkpaiHu XapakTepu3ylOThCs
AKTUBI3aLIICI0 3JIUTTIB 1 morauHans (tadu. 1).

34



Exonomixa ta yrpasaiasas AITK, 2013. Bunyck 11 (106)

Ta6nuns 1 — Hpukiaagm Haii6iap1 Moka30BUX JIMTTIB i HOrIMHAHL B arponpoMuciosiii cdepi y 2010-2013 pp.

Kommawii-inTerparopu

KSG Agro — BepTuKaIbHO iHTErpoBaHa KOMITAHIS, 110 IPAIOE NPAKTUYHO B YCIX CETMEHTAX arpOPHHKY, BKIIOYAIOYH BUPOOHHIIT-
BO, 30epiraHHs, nepepoOKy i Ipojiax clrbroctpo rykii. Hacrigytoun oOpaHy cTparerito HOMMHAHHS HeBeJMKUX koMaHid, KSG
Agro B 2012-2013 poxax mpumdana psj] HOBHX akKTWBIB. HaliOLIbII 3HAUYIIO KYINBIICIO CTajla arpOKOMIIaHisA «ATrporriaza»
(AninponerpoBcbka 00i1., AP Kpuwm), 3araibHa miioia opeHHux 3emenb kol ckiiaaac 20,8 Tre. ra. 3a paxyHOK HOBHX MpUaOaHb
KSG Agro Baaiocst 30is1blunTH 3emenbHuil 6atk 10 96 Trc. ra.

BracHuku npogykToBUX TinepMapkeTiB Topmart npradami arpokoMOiHaT «Cio0okaHCEKMI (XapKiBChKa 001I.) — OJJHE 3 HAlTIO-
TY)KHIIAX TOCHOIAPCTB 3 BUPOIYBAHHSA CBUHEH B YKpaiHi i3 3eMenbHIM OankoM 7,5 Tuc. ra. B ix omepatwBHOMY yIipaBmiHHI
TaKoX cBUHApChKa hepma «Kammra» (KuiBepka o0IL).

TOB «Kposnikodd» 00paio HANMPsiM — KPOSTIBHULTBO Ha IHTErpawiitHili 0CHOBI: BUPOOHHLTBO — nepepodka — topriesst. ITianpuem-
creo B 2010 poui Brkynuino BupoGHudi notyxHocti TOB «Anmaxc». B pesysbsrari kommnanis «Kposikodd» orpumana depmy 3
BHMPOLLYYBAHHSI KPOJIIB [UIsi BUPOOHMLTBA M’sica 1 M’SICHMX NPO/YKTIB — KOMIUIEKC i3 3aMKHYTHM 1 O€3BiIXOAHAM LIMKJIOM BHPOOHH-
[TBA, KU BKIFOYa€ KOMOIKOPMOBHI 3aBOJI, CENEKIIHO-IUIEMIHHE TOCTIOIAPCTBO, hepMH 3 BUPOIYBAHHS KPOJIiB, 3a0iitHy JUITH-
Ky, BUIIUTM TIepepoOKH i peaizaliii poaykii (M'sica Ta mkipn). Ha chorogni komnanis «Kpomnikodd» xorTpostoe dumbine 60%
PHHKY, MAIOYH MOBHHH LMKII NPAKTAYHO OE3BIAXOAHOIO BUPOOHMLITBA, IOUMHAIOYM Bl BUPOOHULITBA KOPMIB 1 3aKIHUYYIOUH MPO-
JaxeM Wkip. [Tpy npboMy KOMMaHis HAJa€ NOCIYrH 3 IHXKUHIPUHTY (ITPOEKTYBaHHs Kposieepm, MocTaBka 00 JHAHHS, MOHTaX
00JIa/iHaHHs, PO3PaXyHOK 300TEXHIUYHUX ITapaMeTpiB BEHTWIALII i ONAJIEHHs NPHMIIIeHb KposedepM, ITocTaBka MiHikposiehepm),
TIOCTABKH | peai3aliii [NIEMiHHOTO Ta PEMOHTHOTO MOJIOJIHSKY, IITYYHOTO 3aIUIJHEHHS, BUPOOHHMIITBA ITOBHOPAI[IOHHOTO KOMOIKO-

PMY JUIsL KPOJIiB.

ArpoxosiHr «lHaycTpiasibHa MOJIOYHA KOMIAHIsI», L0 CMELiali3y€eThesl HA BUPOLLYBAHHI 36PHOBHX, OJIIMHUX KyJbTYp 1 KapTOrii,
a TAKOX € OJHUM i3 HalOIIbIIMX BUPOOHUKIB MOJIOKa B YkpaiHi, npuadas 40% cCinbCbKOrocnoAapebkol KOMMaHIT i3 3eMelbHUM
Oatikom 16 tuc. ra B YepHiriscbkiii obnacri it enesaropom Ha 126 Tuc. T. 3aranbHuid 3emenbhuid 6ank — 140 tuc.ra.

I'pyma xommaHiii «ArpoTpeii» BXoauTh B Tor-10 yKpaiHCEKIX 3epHOTpEliiepiB, IMPOIOBKYIOUN HAPOIyBaTH 3eMeIbHNI OaHK (y
2013 pori gocsr 60 THC. Ta) 32 paXyHOK KyIiBJIi KOHKYPEHTIB.

«Kernel Holding S.A.» — nuBepcudikoBaHa arporpoMACIoBa KOMITaHis B YKpaini Ta Pocii, o € oJjHIM 3 HalOUTBIINX eKCIopTe-
piB oii # 3epHOBHX KyJIBTYp, ¥ 2013 porri mpuabdasae 80% BennKkoi CiIbCEKOroCcHoapchkol Kommadii «/Ipy:x6a-Hosa» (YepHiris-
cbka 0011.), o 00podssie 108 Tuc. ra. 3aranbuuii 3emenbhuil 0ank — 422,000 ra.

Komnasist «MUpOHIBCbKHH X1I00MPOAYKT», cHEeporo iHTepeciB K0T € BAPOOHMLITBO M'sica NTHL, SUIOBUYMHH, KOBOACHHX BHUPOOIB,
COHSILLHMKOBOT OJ1if, POCJIMHHHULITBO, 3aBJSIKH OCTAHHBOMY MPUAOAHHIO — pociiicbkoro «Boponik ArpoXonauHry» — 30ibIInaa
cBill 3eMenbpHI O0aHk Ha 40 Tuc. Ta. 3aransHuit 3eMenpHmiz Oank — 360 Tuc. ra.

CayniBeska kommadis United Farmers Holding Company (UFHC) mnanye npundarn 100% arpoxommanii Continental Farmers
Group plc (CFG) 3 aktuBamu B Ykpaini. B 2013 porni kommanis 36inbimaia 3eMensHuii 0ank B Ykpaini Ha 49% — no 23,68 tuc. ra.

I'pymna kommaHil «YKpieHahapMiHry» 3IIHCHIOE CBOIO JUSTBHICT Uepe3 I ATh AUBI3IOHIB: 3¢pPHOBI KYJIBTYPH, SIS Ta SEIHI IPO-
JYKTH, LLYKOD, BEIMKa porara Xya00a ta BUpoOHMLTBO M’sica, auctpulyuis. Hanpuxinui Bepecns 2013 poxy AMK Vipainu ao-
3BosB npuabatn noHas 50 % uacrok B 41 komnanii, 22 3 sIKUX HAISKNTb POCIHCEKOMY arponpoMucioBoMy xonaunry Valinor. B
niepenik yBiiim 17 arpomimipuemcr B Uepkacbkil, Mukomaisebkiit, Binamipkiii, Cymcpkiii, [lontaBcekiit Ta XepcoHCBKIH
o0JacTsix, TpH eneBaropy, a Takok TOB «BanmHop-MeHe/KMEHT> 1 KHIBChKHIL TOproBuii M «Bamnop». TakuM uiHOM, «YKpIeH-
(hapMiHT» OTpUMa€E KOHTPOJIb HaJl YKPalHCBKUAM IIIPO3/UIOM pociiichkoi arpokomitatii Valinor. Ctparterisi «YKpiaeHIpapMiHTy» —
AKTMBHO CKYNOBYBaTH aKTWUBH s 301blUEHHS CBOro 3emenbHoro 6anky. B 2011 p. komnanis npuabana arpapHuil XOJAWMHT
«Paii3» 13 3emysivmu tioLuero 0amu3bko 180 Tuc. ra. 3aranbHuil 3eMenbHui 6ank — 532 tuc. ra.

Kommanist «YxkpArpoKom» (KipoBorpazaceka 06im.), 3acHoBaHa B 2000 pori 13 3emensanmM 6ankoM 14 000 ra. Y 2001-03 pp. npuz-
0ano aBa eneBaropu — Kopomiseske XIIIT (47 000 1) 1 XTI Jo6ponamiisepke. Y 2012-2013 pp. KoMIiaHis HOJBOLIA €IEBaTOPHL
noTyxHOCTI (Jio 353 THc. ToHH) — modynoBaHo Llapicekuii eneBatop (81 000 T), komruteke «IleTprkiBcbke Momoko» (Ha S THC.
ronis BPX), Caitnosoackkuii piukosuii tepminan (94 000 1)

I'pyma kommaniit «<TEPPA @V [» — oiuH 13 HalOUTHIIKX B YKpaiHi BUPOOHIYO-TOPTOBUX XOJIIHT LB, IO BKITFOYAE BUPOOHHUIITBO it
TIpOZiak MOJIOIHHIX | M'ICHIX TIPOYKTIB XapUyBaHHsI, arpoIPOMHCIIOBHIT HaMpsIM, a TaKoXK BUPOOHIHI TIoTy)KHOCTI B PD. 3ychms
KOMIIaHii CIpSMOBaHi Ha PO3BHUTOK | HapOIIyBaHHS TMOTYXHOCTeH, 30kpeMa, BamHspcekoro, Kprokominbchkoro cHp3aBofiiB Ta
binonepkiscpkoro Monognoro komOiHary. IlnanyeTscs HanmaroguT BUpOOHMIITBO cHpiB Ha 3aBofi «TyipunHKa» B Pocii. Takox
OyB npunOanmii Poxxunenceknii cup3aBoj. «EPPA @V [I» HalexuTh arpOKOMIUIEKC «3€JIeHa JOJIMHA» — POCIIMHHUITBO 1 TBa-
PHUHHUIITBO HA TTiBIHI BIHHUIBKOT 006JIACTi, 8 TAaKOK BUPOOHUITBO IyKpy Ha TOMaIMiIEChKOMY I[yKPOBOMY 3aBOJIi; BUPOOHHITTBO
M'SICHOT TpoAYKILii Ha 3aBoJti «TYIBUMHM'SCO».

Kommanist «Omimi» y ceprai 2012 poky mpoyiaia o/iH 3i CBOIX aKTHBIB — 3aBOJL 3 Tiepepobku 3epHa «bikopm». [lokymipsivu cranu
iHo3eMHi iHBecTopr 3 OAD.

I'pyna xommnaniii Lauffer (paHine «YKpiHTEpIpOIyKT») IIPOJIOBAKY€E CKyIIOBYBaTH XJIiOHI HianpueMcTBa. Llporo poky 3aBepinmiacst
KymiBist kommaHiero outsnie 50% axuiti ITAT «Kpumxii», ITAT «Cimdeporonsepkuii koMmOiHaT ximionponykris» 1 [IAT «One-
CBKUI KOpOBait». 3a manumMu Forbes, Ha mo4yaTok 1koro poky Lauffer 06'eanye Ounbine SO miaAnmpreMcTB, a B HAHOMDKYNX TUTaHaX —
BIJIKpUTTSI CTICTIiaTi30BAHOI pO3IpiOHOT Mepexi.

«T.B.Fruit» — rpyma KoMITaHili, IO CIELiaNi3yeTbCsl Ha TepepoOIli (PPyKTiB Ta SATi i BUIYCKY KOHIICHTPOBAHHX COKIB, apOMiB,
rope, cokiB mpsmoro BimkuMy (NFC) Ta cBixux ¢pykriB i sria. T.B.Fruit Oymye BepTuKanpHO iHTETPOBaHIN MK BUPOOHUIITBA:
BHPOIITYBaHHS — TiepepoOKa — TPaHCIOPTYBAaHHS, 10 JI03BOJIIE KOHTPOMIOBATH SKICTh MPOYKIIT Bif etamy (GOpMyBaHHS COpPTIB
CHPOBUHHOI 0a3H JI0 JJOCTaBKH TPOyKIIii criosknBadeBi. Kommanieto T.B.Fruit y 2013 potni npundano HOBHIA 3aBoA Y JIbBOBI, KA
CTaB MIOCTUM ITIMPHEMCTBOM Yy cKJI1aji ['pymi KoMImaHii.

Hoxcepeno: [5], obimiiiHi caliTi KOMIaHIH
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VY Mipy GopMyBaHHS BEIIMKHX KOPIIOpAlLil, a TAKOX MPHUXOAY MDKHAPOJHHUX I'PaBLiB HA BITUYN3HS-
HUH pUHOK, kKoukypenuis B AIIK 3nauno mocunmunacs. 3a Takux yMOB HEBEIMKI MiIXNPUEMCTBA MOYH-
HAIOTh PO3YMITH, LIO BXke He MOKYTh YCIIIIIHO KOHKYpYBaTH Ha puHKY. Lle nos's3ano 3 TakuMu ¢akro-
pamu, sIK BUCOKHH piBEHb BX1JIHUX Oap’ €piB IOCTYIy /10 PUHKY KaliTajliB, EKOHOMIsI Ha MaciTall, KpH-
30Bi sBUIIA. Y I CUTYyallii B aKI[IOHEPIB 1 MEHEPKMEHTY KOMIIaHii € KiJIbka aJlbTepHAaTUB, OCHOBHI 3
SKUX — (DiHAaHCYBaHHS PO3BUTKY 34 PaXyHOK 3aydeHHs iHBECTULIMHUX pecypciB, 00 KOHKYpPYBaTH 3i
CBITOBUMH «MOHCTPaMH», ab0 Mpoax KOMIIaHii TIOTIIMHAYY (CTpaTeriYyHOMY iHBECTOpY) 1 TTOJaIbIIHI
PO3BHUTOK 0i3HECY BXKE BCepellHI BEJIMKOTO XOIIMHTY. [HII[IaTOpOM TIpOIIecy 3JIUTTIB 1 TIOTJIMHAHD € SIK
MOTNIMHAY, TaK 1 BIACHHUK KOMIIaHii, o morauHaeTses [1].

CydvacHuil cTaH KOPIIOPAaTHBHOI 1HTErpaLlii XapaKTepU3yeThCsl TAaKOK HOBOIO SKICTIO CITBIpami — ¢op-
MYBaHHSI Oi3Hec-aTbsHCIB. TIPHKIIaZ0oM TaKoro CIiBPOOITHHIITBA MOYKE OYTH yroJia Misk Mi’KHAPOIHUM aJIKO-
romeauM xonauaroM Global Spirits (BmacHuk TM «XopTunsg») 3 kommnasiero T.B.Fruit, 3rigHo 3 sKor0 BO-
cern 2013 poKy IIIaHyeThCsl 3aIlyCTHTH CIiIbHE BUPOOHUUTBO COKiB [S]. [obanmbHi puHKY poONSTH CHiB-
TIPAITIO TIPUPOJIHIM €JIEMEHTOM YCITIIITHOTO BeieH s 6i3necy. 1IBmyiki 3MiHM PUHKIB, TEXHOJIOTIH, MPOJIYKTIB
1 XapaxkTepy KOHKYpEHIlil BUKJIMKaIN 3Ha4YHy HEBH3HAYEHICTh y 0araThoX raiyssx, sika 30UIbIINIa PH3UKH.
Ile 3akagano Bif KOMITaHii NIMPOKUX KOMIIETCHLIH 11 MaHeBpy, MO0 eEeKTUBHO aIanTyBaTUCS IO 3MiH,
1110 BiJIOyBatoThCsl. Came absiHCH J03BOJISIIOTH KOMITaHisiM OyTH THYYKMMHM | BUT1IHO BUKOPHCTOBYBATH 110~
CTIHHO BUHMKAIOY1 MOXJIMBOCTI 30BHIIITHBOTO Cepe/IoBHIna [4].

CyTHicTb, (inocodis MexaHi3My KOPIIOpaTUBHOI 1HTerpauii 3ajaekaTh BiJ IOCTaBICHOI i, sKa Ie-
penbavae BU3HaUEHHS yMOB eEKTUBHOIO PO3BUTKY Uepe3 aHali3 eKOHOMIYHHX 3acal iX (yHKIIOHY-
BaHHsA (puc. 1).

HeBu3HaueHicTh 30BHITHBOTO
cepenoBuIa (TIPUPOTHO-KITIMATUIHI
YMOBH, TIOTIHT...)

v v v

BuznauenHs Ta o1iHKa

AmHaii3 eKOHOMIYHOTO CTaHy IHBECTHILIITHIX

T AMPUEMHULIBKAX CTPYKTYP MOXITHBOCTEH

arporpoMHUCIIOBOTO CEKTOPY
EKOHOMIKH T

®DopMyBaHHA CUCTEMH WiJICH iHTeTpamii MmiATPUEMHNIBKIX
CTPYKTYD arporIpOMHUCIIOBOTO CEKTOPY €KOHOMIKH

basa naHux mpo puHOK i
rajgy3i ToCcIoaproBaHHs

A 2 y A

3oBHimHI I BusnauenHs cTpaTeriqHol mo3umii ITonryk anpTepHa-
BILIMB MiAMPUEMHHULIBKUX CTPYKTYP THB 1HTEerpaLii

.................. )
Bigxusenns Big |
crpaterii inter-

:
1

pauii

v v

HemoxamsicTh BeneHHs O0i3Hecy Ha 06a3i HassBHUX BijcyTHICTh peaibHUX albTepHATHB
o AKTUBIB

v v

> BuzHaueHHs Linel iHTerpamii

P /v

>

ExoHomiuna 3aBOIOBaHHs HOBUX Posmupenss Bunis Buxij i3 kpu3oBoro
HE3aJIeKHICTh BiJl PHHKIB 30yTY JIiSUTBHOCTI CTaHy
[I0CTAYaJIbHUKIB

v v v v

BeprukanbHa inTerpauis I'opuzonTanbHa iHTerpais Konrnomeparua inrerparis

Pucynok 1. Cucrema popmyBanHs wijieil Ta ¢gopmu iHTerpauii niApueMHHUBKUX CTPYKTYP
arponpoMHCJIOBOIO CeKTOPY eKOHOMIKH
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Bucnoskn. INporiec kopriopatiBHOI iHTerpanii HaOyB CBOTO TIOIIMPEHHSI B arpoIPOMHCIIOBOMY KOM-
mwekcl Ykpainy. Huni koMIaHii IpoIoBXKyIOTh YKPYITHIOBATHCS, BIAIOUNUCH 0 Pi3HUX (POpM Mikopraiza-
LikiHoi croiBmpani. @ipMy MOCTYIIOBO KOHLEHTPYIOTHCS Ha IIEBHUX CeKTopax Oi3Hecy, HApOLIyIOYH BUPOO-
HUY1 MTOTYXHOCTI 1 3aMHKalOuX BUpOOHNYI IIMKIHN. Y BiTun3HIHOMY AITK MOKHa NpOCTEKWUTH aHAJIOTI4HI
JIO CBITOBOTO JIOCBi Ty TeHeHIIi po3BUTKY [KC 3a cxeMor0: 37HTTS 1 TIOTJIMHAHHS — O13HEC-aILSHCH.

Arpo0i3Hecy BIacTUBI Taki BUIU BEPTUKAIbHOI iHTErpallii, SIK «iHTerpalist Ha3al», KOJIH KOMIIaHis
PO3MHpPIOE CBil Oi3HEC 3a PaxXyHOK CTallii BUPOOHWIITBA CHPOBHHHM Ta «iHTETPaIlis BIEpPEI» 31 CTAIIE0
[TO/IAJIBIIINX BUPOOHHUIITB 1 30yTY.

Jo mo3uTHBHUX HACTiAKIB iHTETpalifHIX NEPETBOPEHb B arpONPOMHUCIOBOMY CEKTOPI MOKHA Bif-
HCCTU CUHCPTeTUYHI eeKTH; MiABUILICHHS (HiHAaHCOBOI CTIHKOCTI Ta 3a0e3MeUYeHHS MIaTOCIIPOMOKHOC-
Ti; MOJIEpHI3aIlil0 arpobi3Hecy i BIPOBAHKEHHS IHHOBAIIMHUX TEXHOJIOT1H; BUXil HA HOBI JIOKAJIbHI PU-
HKY 1 PO3LIMPCHHS YaCTKU iCHYIOYOTO PUHKY. Jl0 HeraTMBHUX eEKTIB HaJe:KaTb: MOHOIOMI3alis pyUH-
KY; BIUIMB Ha JOBKIJUISL, OCKITBKM BUKOPUCTAHHS CyYaCHUX arpOTEXHOJIOTiH YacTo MOB’s3aHE 13 MOTip-
MISHHSM SIKOCT1 3eMEJIbHUX YTiJ(b;, HEPIBHOIPAaBHI €KOHOMIYHI Bi[HOCHHU MiK MaT€pPUHCHKOIO 1 J0Uip-
HBOIO ITiIPUEMHUIIBKUMH CTPYKTYPaMH; CKOPOUYEHHS TIOTpeOu B poOodii cHili.

®opmysanns IKC arpobisnecy mae 3MOTry iHTErpOBaHUM IiANPHEMCTBAM 3HA4HO e¢eKTUBHILIE, T10-
PIBHSIHO 3 PUHKOBUM MEXaHI3MOM, KOOPAMHYBAaTH BHYTPIIIHI PECYPCH 3 METOIO ajaritanii iHTerpoBaHux
KOMITaHi{ JI0 yMOB 30BHINIHBOTO Oi3HEC-CEpeIOBUIIA 3 BUCOKHM CTYIIEHEM HEBU3HAUEHOCTI.
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CoBpeMeHHbIE TeHIEHMY KOPNOPATHBHON MHTErPallui B arpapHoM Ou3Hece

T.B. ApOy3oBa

B cTarbe BBIBIIEHBI U IIPOaHANIN3UPOBaHbl TEHAECHIINH Pa3BUTHS HMHTETPAIMOHHBIX KOPIOPATHBHBIX CTPYKTYp arpoOu3He-
ca, UX CyIIHOCTb, IPEIIIOCHUIKHA (POPMUPOBAHUS, OpraHU3aMOHHBIN XapaKTep Ha OCHOBE CIMSHUM, TOTJIONMIEHUH, HHTET PAIHN.
H3yueH omnbIT KOPNOpaTUBHON MHTErpaLuu 3anajHbix komnanuii. [Tpoananu3nposanbl pesysbTaThl HAMOONEE NOKA3ATENbHbIX
CIIUSIHUIA, MOMJIOLLUEHUI 1 aNbsiHCOB B arponpomsitienHoi cepe 2010-2013 rr. Micenenosanbl GpakTopsl, NOBAKUsBLINE HA Pac-
NPOCTPaHEHHE KOPINOPATUBHOIO COTPyAHMYECTBA. PaccmoTpenbl cocraBisiiolye cucrembl GOpMUpOBaHus Lesei 1 hopmbl
UHTErpauuy NpeaAnpUHUMATENbCKUX CTPYKTYP arponpOMBbILUIEHHOT0 CEKTOpPa 3KOHOMUKH. BbisiBieHb! CBONCTBEHHbIE arpap-
HOMYy OHM3Hecy BBl BepTHKaIbHON nHTerparyu. ChopMyInpoBaHbl HONOKHUTEIBHBIE U OTPHIATENIbHbIE IOCIEICTBAS NHTET-
PaLMOHHBIX IPe0Opa3oBaHMIt B OTPACIIH.

KarueBble c10Ba: MHTETpalMOHHBIE KOPIOPATHBHBIE CTPYKTYPHI, CIHMSHHS, MOTJIOIICHMS, albSHCBI, COTPYIHUIECTBO,
KOHKYPEHIHS, KOHKYPEHTHOE COTPYAHIMIECTBO, KOHKYPEHTOCIIOCOOHOCTh, CTPATErHs, YIIpaBIcHUE OM3HECOM, KITFOUEBBIE KOM-
TIETEHINH, «AHTETPalns Hazad», KAHTETPAIIS BIICPEI».
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AI'PAPHA IIOJITHKA CIIA'Y IEPIOJ }
HOCTIHAY CTPIAJIBHOI TPAHC®OPMAILII

V cTarTi po3KpHTO Cy4acHI TeHAeHIi] epomollii arpaproi noxitukn CHIA. BrsHaueHO MexaHI3MH 1 IHCTpYMEHTH JIeprKa-
BHOTO PETYJIOBAaHHS CiTbCEKOTOCTIOIAPCHKOr0 BIPOOHWIITBA HA cydacHOMY eTari eBosmorii arpaproi nomitnkn CIIA. Buss-
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